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Saudi Sovereign Fund in talks to acquire 

Egypt's United Bank for $600M

December 12
th
, 2022 - The Saudi Public 

Investment Fund (PIF) is in advanced talks to 

acquire The United Bank, which is owned by 

the Central Bank of Egypt (CBE), in a deal 

that could be worth around $600 million, 

according to people familiar with the matter, 

Bloomberg reported.

Bahrain’s trade deficit widens to $69m as 

exports fall against imports in November

December 27
th
, 2022 - Bahrain recorded a 

fall of 14 percent in the value of its exports of 

national origin to 350 million Bahraini dinars 

($928 million) during November 2022, 

compared to 406 million dinars for the same 

month of the previous year, the latest 

government data showed. 

Saudi authorities convict 5 people of money 

laundering

December 12
th
, 2022 - The investigation 

revealed that the Saudi allowed the 

expatriates to manage three commercial 

ventures, opening bank accounts for them to 

handle in exchange for a small monthly wage

SAS fortifies the fight against money 

laundering

December 20
th
, 2022 - It is believed that 2 to 

5 percent of the global GDP, or $800 billion 

to $2 trillion, is laundered annually, and this 

is a conservative estimate. Money laundering 

is often associated with illicit weapons sales, 

smuggling, embezzlement, insider trading, 

bribery, and computer fraud schemes. 

World stocks eye glum 2022 while dollar 

triumphs

December 30
th
, 2022 - World stocks were 

steady and US stock index futures indicated a 

lower open on Wall Street on the last trading 

day of 2022, but equities are on course for a 

20 percent drop over a year marred by high 

inflation and war in Europe.

SBP downplays risk of default

December 09
th
, 2022 – The State Bank of 

Pakistan (SBP) Governor, Jameel Ahmad 

has assured the world once again that the 

country will make all the maturing debt 

repayments on time, as it is to return only 

$4.7 billion in actual over the next seven-

months.

FIA books man for money laundering over 

cryptocurrency transactions

December 20
th
, 2022 – The Federal 

Investigation Agency’s Khyber Pakhtunkhwa 

Zone on Tuesday registered the province’s 

first-ever money laundering case over 

cryptocurrency transactions following an 

inquiry.

FinTech deal activity in Pakistan expected to 

drop 16% in 2022

December 01
st
, 2022 - Pakistani FinTech 

deal activity reached 24 deals from Q1-Q3 

2022 and is on track to decrease 16% 

based on activity in the first three quarters 

of 2022. 

Digital lending firms: SECP takes notice of 

coercive recovery practices

December 29
th
, 2022 - The Securities and 

Exchange Commission of Pakistan (SECP), 

taking notice of rising concerns involving 

miss-selling, breach of data privacy, and 

coercive recovery practices of licensed 

digital lending companies.

Another missed target: Pakistan unlikely to 

fulfill claim of implementing TSA by year-

end

December 10
th
, 2022- The International 

Monetary Fund (IMF)’s technical team 

visited Islamabad in October and worked 

on a draft report on the status of the 

“Implementing a Treasury Single Account 

(TSA) and Managing Fiscal Risks by 

Pakistan”.

OPERATIONAL RISK NEWS

mailto:https://www.egypttoday.com/Article/3/121266/Saudi-Sovereign-Fund-in-talks-to-acquire-Egypt-s-United
mailto:https://www.arabnews.com/node/2222831/business-economy
/www.arabnews.com/node/2214686/saudi-arabia
https://www.arabnews.com/node/2218866/corporate-news
https://www.arabnews.com/node/2224221/business-economy
/www.google.com/url?q=https://tribune.com.pk/story/2390192/sbp-downplays-risk-of-default&sa=D&source=editors&ust=1673253573560296&usg=AOvVaw2WF8yKark93z5fGpWHlke1
http://www.dawn.com/news/1727295
fintech.global/2022/12/01/fintech-deal-activity-in-pakistan-expected-to-drop-16-in-2022/
http://www.brecorder.com/news/40217281
/profit.pakistantoday.com.pk/2022/12/10/another-missed-target-pakistan-unlikely-to-fulfill-claim-of-implementing-tsa-by-year-end/


© 2023 BenchMatrix. All rights Reserved 4

Iraqi dinar trembles as US fights currency 

flow to Iran

December 26
th
, 2022- Recent measures 

taken by US authorities to tighten the 

channeling of dollars to Iran from Iraq have 

decreased the value of the Iraqi dinar on the 

black market, government officials and 

traders said on Monday.

Bank of Canada increases policy interest rate 

by 50 basis points, continues quantitative 

tightening

December 07
th
, 2022- The Bank of Canada 

today increased its target for the overnight 

rate to 4¼%, with the Bank Rate at 4½% and 

the deposit rate at 4¼%. The Bank is also 

continuing its policy of quantitative 

tightening.

European Banks Pay for Anti-Money 

Laundering Failures

December 15
th
, 2022- First, the U.K.’s 

Financial Conduct Authority (FCA) slapped 

Gatehouse Bank with a £1.5 million ($1.83 

million) penalty in October for not applying 

sufficient anti-money laundering (AML) 

checks on customers based in high-risk 

countries.

Santander Hit by UK Fine for Lax Money-

Laundering Controls

December 09
th
, 2022- Santander UK Plc was 

fined £108 million ($132 million) by the UK 

financial watchdog over repeated anti-money 

laundering failures that included a series of 

missteps over its monitoring of hundreds of 

millions of pounds of suspicious funds.

Law enforcers link in global money 

laundering crackdown

December 05
th
, 2022 - The European Money 

Mule Action (EMMA8) was supported by 

Europol. Interpol and the European Banking 

Federation.

Operating Conditions Support UAE Banks, 

Slower Global Growth Is Key Risk

December 15
th
, 2022 - High oil prices, 

rising interest rates and solid economic 

conditions should support UAE banks’ 

credit fundamentals in 2023, Fitch Ratings 

says in a new report.

UAE Central Bank issues new anti-money 

laundering guidelines for insurance sector

December 22
nd

, 2022- The UAE Central 

Bank has issued new guidelines for the 

licensed financial institutions (LFIs) 

operating in the insurance sector as it 

continues to take measures to combat 

money laundering and the financing of 

terrorism.

UAE fines six companies $871,000 for 

breaking anti-money laundering law

December 21
st
, 2022- The UAE has fined 

six companies Dh3.2 million ($871,000) 

for breaching provisions of the Anti-Money 

Laundering and Counter Terrorism 

Financing law as the Arab world’s second-

largest economy continues to rein in illegal 

financial activity.

Bank fined BD25 million in money 

laundering case

December 27
th
, 2022- A bank has been 

fined BD25 million for its involvement in the 

largest money laundering case in the history 

of Bahrain. It’s among 14 banks linked to 

Iran that have been found guilty of 

laundering more than a billion US dollars 

between 2008 and 2012 .

Iran's Central Bank Printing More Money 

Amid Crisis

December 15
th
, 2022 –As Iran’s economic 

situation worsens, Tehran media report that 

in the past seven months more than 1,000 

trillion rials were printed and added to the 

money supply.

OPERATIONAL RISK NEWS

https://www.thenationalnews.com/mena/iraq/2022/12/26/iraqi-dinar-trembles-as-us-fights-currency-flow-to-iran/
https://www.bankofcanada.ca/2022/12/fad-press-release-2022-12-07/
https://www.pymnts.com/aml/2022/european-banks-pay-for-anti-money-laundering-failures/
https://www.bloomberg.com/news/articles/2022-12-09/santander-fined-107-million-in-uk-anti-money-laundering-probe?leadSource=uverify%20wall
https://fintech.global/2022/12/05/law-enforcers-link-in-global-money-laundering-crackdown/
https://www.fitchratings.com/research/banks/operating-conditions-support-uae-banks-slower-global-growth-is-key-risk-15-12-2022
https://www.thenationalnews.com/business/economy/2022/12/22/uae-central-bank-issues-new-anti-money-laundering-guidelines-for-insurance-sector/
https://www.thenationalnews.com/business/economy/2022/12/21/uae-fines-six-companies-871000-for-breaking-anti-money-laundering-law/
https://www.gdnonline.com/Details/1170850/Bank-fined-BD25-million-in-money-laundering-case
https://www.iranintl.com/en/202212159227


© 2023 BenchMatrix. All rights Reserved 5

Malaysia's anti-graft agency probes alleged 

misuse of $136 bln in govt funds

December 08
th
, 2022 - Malaysia's Anti-

Corruption Commission said on Thursday it 

has opened an investigation into an alleged 

misappropriation of 600 billion ringgit 

($136.39 billion) in government funds.

Danske Bank pleads guilty to resolve long-

running Estonia money-laundering probe

December 14
th
, 2022- Danske Bank 

pleaded guilty to bank fraud conspiracy on 

Tuesday and agreed to forfeit $2 billion as 

part of an agreement with the United States 

to settle a long-running investigation 

involving billions of dollars in illicit 

payments.
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