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1. IMF says global economic outlook getting 
'gloomier', risks abound.

2. Banks in EU face tougher rules on using 
cloud computing giants.

3. Digital bank Chime cuts 12% of workforce 
as stormy markets hurt FinTech.

4. Pakistan seeks support from Bank of China 
to bring back macroeconomic stability –
ministry.

5. Police text 70,000 victims in UK's biggest 
anti-fraud operation.

6. Covid loan fraudster closed firm day after 
banking £25,000.

7. UK takes Pakistan off its ‘High-Risk Third 
Countries’ list.

8. UAE committee details plans to boost 
information sharing on financial crimes.

9. UAE fines three companies $612,000 for 
compliance failures.

10. Bank of Canada posts first quarterly loss in 
its history.

11. Economic slowdown will hit lower-income 
Canadians hardest, BoC's Macklem says.

12. The 2022 World Cup Kicks Off Cashless 
Economy in Qatar.

13. GCC banks perform better than the global 
average at proactively blocking fraudulent 
emails from reaching customers.

14. Fraud prevention technologies are in the 
spotlight in Saudi Arabia.

15. ‘Heist of the century’: how $2.5bn was 
plundered from Iraqi state funds.

16. Pakistan cop gets Rs 100 million in 
account, bank blocks his ATM card.

17. Court sentence six to 3 years, restitution 
for money laundering.

18. State Bank reserves fall to $7.8bn.
19. GCC banks to start 2023 on solid footing 

despite global economic uncertainties, 
S&P says

20. Nine bank accounts of Chinese firms, 
individuals frozen for ‘fraud 'China's 
Large Banks to Maintain Stable 
Performance Despite Rising Risk.

21. E-fraud up in Kuwait, Gulf.
22. Consumer credit rating firms need reform, 

says UK watchdog.
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Covid loan fraudster closed firm day after 

banking £25,000

November 16
th
, 2022 - A Covid loan 

fraudster who claimed £25,000 and then 

applied to dissolve his business the following 

day has been given a 15-month suspended 

prison term.

UK takes Pakistan off its ‘High-Risk Third 

Countries’ list

November 15
th
, 2022 - Foreign Minister 

Bilawal Bhutto Zardari on Monday said that 

the United Kingdom has officially removed 

Pakistan from its list of "High-Risk Third 

Countries.

UAE committee details plans to boost 

information sharing on financial crimes

November 22
nd

, 2022 - The UAE’s Public-

Private Partnership Sub Committee has put 

forth a regulatory approach to prevent 

money laundering and terror financing 

activities by sharing strategic information and 

intelligence between the country's public and 

private sectors.

UAE fines three companies $612,000 for 

compliance failures

November 04
th
, 2022 - The UAE has fined 

three companies Dh2.25 million ($612,000) 

for breaching provisions of the Anti-Money 

Laundering and Counter Terrorism Financing 

(AML/CFT) law.

Bank of Canada posts first quarterly loss in its 

history

November 30
th
, 2022 - The central bank has 

been selling off its pandemic asset purchases 

since April. At the same time, it has raised the 

policy rate six times this year, from 0.25% to 

3.75%. The increase in the policy rate means 

Bank of Canada has been spending more on 

interest payments on deposits.

IMF says global economic outlook getting 

'gloomier', risks abound

November 14
th
, 2022 – The global 

economic outlook is even gloomier than 

projected last month, the International 

Monetary Fund said on Sunday, citing a 

steady worsening in purchasing manager 

surveys in recent months.

Banks in EU face tougher rules on using 

cloud computing giants

November 29
th
, 2022 – Financial firms in 

the European Union will have to show how 

quickly they could recover from a cyber 

attack as they rely more for key services on 

'cloud computing' giants such as Amazon, 

Microsoft, Google and IBM, the EU said on 

Monday.

Digital bank Chime cuts 12% of workforce 

as stormy markets hurt FinTech

November 03
rd

, 2022 - Online banking 

company Chime has laid off 12% of its 

employees, a spokesperson said on 

Wednesday, blaming "current market 

dynamics" as this year's tech rout slams the 

once-high valuations of growth startups.

Pakistan seeks support from Bank of China 

to bring back macroeconomic stability -

ministry

November 29
th
, 2022 - Pakistan has sought 

support from the Bank of China to bring 

back macroeconomic stability, the South 

Asian country's finance ministry said on 

Tuesday.

Police text 70,000 victims in UK's biggest 

anti-fraud operation

November 24
th
, 2022- Detectives have 

begun contacting 70,000 people suspected 

of being victims of a sophisticated banking 

scam.
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https://www.bbc.com/news/uk-england-tees-63649348
https://tribune.com.pk/story/2386331/uk-takes-pakistan-off-its-high-risk-third-countries-list
https://www.thenationalnews.com/business/economy/2022/11/22/uae-committee-details-plans-to-boost-information-sharing-on-financial-crimes/
https://www.thenationalnews.com/business/economy/2022/11/04/uae-fines-three-companies-612000-for-compliance-failures/
https://www.centralbanking.com/central-banks/governance/financial-reporting/7953849/bank-of-canada-posts-first-quarterly-loss-in-its-history
https://www.reuters.com/markets/imf-says-global-economic-outlook-getting-gloomier-risks-abound-2022-11-14/
https://www.reuters.com/technology/banks-eu-face-tougher-rules-using-cloud-computing-giants-2022-11-28/
https://www.reuters.com/technology/digital-bank-chime-cuts-12-workforce-stormy-markets-hurt-fintechs-2022-11-02/
https://www.reuters.com/markets/asia/pakistan-seeks-support-bank-china-bring-back-macroeconomic-stability-ministry-2022-11-29/
https://www.bbc.com/news/uk-63736573
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‘Heist of the century’: how $2.5bn was 

plundered from Iraqi state funds

November 20
th
, 2022 –Iraqis have called it 

“the heist of the century” – a brazen 

multibillion-dollar plundering of state coffers 

that has gripped the country.

Pakistan cop gets Rs 100 million in account, 

bank blocks his ATM card

November 07
th
, 2022- A police officer in 

Pakistan’s Karachi became a crorepati

overnight when, along with his salary, his 

bank account was credited with Rs 100 

million from an “unknown source”.

Courts sentence six to 3 years, restitution for 

money laundering

November 09th, 2022- The court also 

ordered a defendant to pay JD4 million in 

restitution, while the others were ordered to 

pay around JD12.5 million. 

State Bank reserves fall to $7.8bn

November 25th, 2022- the interbank rate 

provided by the SBP is significantly lower than 

the rate given by the exchange companies as 

they surrender the dollars to banks every day.

GCC banks to start 2023 on solid footing 

despite global economic uncertainties, S&P 

says

November 13
th
, 2022 - GCC banks will start 

next year on a solid footing helped by a rise 

in profitability on higher oil prices, improving 

confidence and large-scale-government 

projects in countries such as Saudi Arabia.

Nine bank accounts of Chinese firms, 

individuals frozen for ‘fraud’

November 10th, 2022 - A local 

accountability court has allowed a request of 

the anti-graft watchdog seeking freezing of 

nine bank accounts of two Chinese 

companies.

Economic slowdown will hit lower-income 

Canadians hardest, BoC's Macklem says

November14
th
, 2022 - Lower-income 

Canadians will be disproportionately 

affected by the slowdown in economic 

activity that is needed to ease inflationary 

pressures, Bank of Canada Governor Tiff 

Macklem said on Monday.

The 2022 World Cup Kicks Off Cashless 

Economy in Qatar

November 17th, 2022- As the 2022 FIFA 

World Cup kicks off in Qatar, Joseph 

Abraham, Group CEO of Commercial 

Bank of Qatar (CBQ) met with Global 

Finance to discuss the significant challenges 

of providing safe and convenient digital 

banking services for the World Cup and 

how digital banking is moving Qatar to a 

cashless economy.

GCC banks perform better than the global 

average at proactively blocking fraudulent 

emails from reaching customers

November 24
th
, 2022- Leading cyber 

security and compliance company, 

Proofpoint, has released research which 

shows that a majority of GCC banks (94%) 

have published a DMARC record (Domain-

based Message Authentication, Reporting & 

Conformance), while 67% (34 of 51) have 

implemented the strictest and 

recommended level of DMARC protection 

(‘reject’). 

Fraud prevention technologies are in the 

spotlight in Saudi Arabia

November 30
th
, 2022- he Anti-Fraud 

Summit 2022, the first major specialized 

event dedicated to financial fraud detection 

and prevention technologies took place in 

Riyadh.
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https://www.theguardian.com/world/2022/nov/20/heist-century-iraq-state-funds-tax-embezzlement
https://www.indiatoday.in/world/story/pakistan-cop-gets-rs-100-million-in-account-bank-blocks-his-atm-card-2294138-2022-11-07
https://www.jordantimes.com/news/local/courts-sentence-six-3-years-restitution-money-laundering
https://www.dawn.com/news/1722982
https://www.thenationalnews.com/business/banking/2022/11/13/gcc-banks-to-start-2023-on-solid-footing-despite-global-economic-uncertainties-sp-says/
https://www.dawn.com/news/1720071
https://www.reuters.com/markets/lower-income-canadians-be-hit-harder-by-economic-slowdown-bocs-macklem-2022-11-14/
https://www.gfmag.com/media/expert-perspective/2022-world-cup-kicks-cashless-economy-qatar
https://www.zawya.com/en/press-release/research-and-studies/gcc-banks-perform-better-than-the-global-average-at-proactively-blocking-fraudulent-emails-from-reaching-customers-plk20zy9
https://www.arabianbusiness.com/industries/technology/fraud-prevention-technologies-are-in-the-spotlight-in-saudi-arabia
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E-fraud up in Kuwait, Gulf

November 03
rd
, 2022 - There is an 

increase in the level of electronic fraud in 

Kuwait and the Gulf countries in general, 

which is exacerbated by lapses committed 

by targeted users through chat programs, 

social networking sites, messages, and even 

electronic games and fake pages, in light of 

technical difficulty in proving the crime, 

reports Al-Qabas daily. 

Consumer credit rating firms need reform, 

says UK watchdog

November 22nd, 2022- Britain's 'highly 

concentrated' consumer credit ratings 

market used for obtaining loans is not 

working well, and a new industry body to 

help improve the quality of scores is 

needed, the Financial Conduct Authority 

said on Tuesday.
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https://www.zawya.com/en/world/middle-east/e-fraud-up-in-kuwait-gulf-pfkzk16i
https://www.reuters.com/world/uk/consumer-credit-rating-firms-need-reform-says-uk-watchdog-2022-11-22/


ABOUT BENCHMATRIX

BenchMatrix Private Limited is a Management 
Consultancy and Financial Solutions firm 
specialized in providing innovative, practical, 
and comprehensive solutions to its valuable 
clients. BenchMatrix is strengthened by 
renowned senior executives of the industry who 
have international working experience with 
global brands. We believe in understanding 
the complex needs of clients and delivering 
them tailor made solutions for their 
organizations.

RISKCHECK

RiskCheck Operational Risk newsletter is 
published monthly. It keeps you abreast with 
the latest news, events and external risk 
exposures which could potentially impact your 
organization. Both national as well as 
international potentially high risk events are 
covered in this newsletter. 

Click here to subscribe

For more information, please contact:

Tel: (+92 21) 3562-0945
Email: explore@benchmatrix.com

Sources: Reuters, New York Times, The International 
News, BBC, Dawn News, Business Recorder, 
Tribune, The Nation, American Banker, Belleville 
News-Democrat, Bank for International Settlements, 
Harvard Business Review, Federal Reserve, 
Telegraph, Norman Transcript, Indian Express, 
Buffalo News, US news, Ottawa Citizen, LA Times, 
Chicago Tribune and ABC.

CONTACT US

Head Office, Bahrain
Office 63, Building 2317,
Road 2830, Block 428, Al Seef,
Manama, Kingdom of Bahrain
E: waqas.alam@benchmatrix.com
M: +973 3513 9689

Pakistan Office
A301-4, 3rd Floor, Lakson Square
Building # 3, Sarwar Shaheed Road,
Karachi, Pakistan
E: taimur.kaleem@benchmatrix.com
M: +92 332 5432689

Canada Office
31 Durward Place, Unit C, Waterloo, 
ON, N2L 4E5
E: explore@benchmatrix.com
M: +1 647 540 8188

UAE Office
Office # 45A 27th Floor Prime Tower 
Business Bay, Dubai, United Arab 
Emirates
E: asad.ali@benchmatrix.com
M: +971 50 8508325

Kingdom of Saudia Arabia Office
2839 Sufayyah bint Abdulmutalib Street, 
Alnaeem district, Zipcode 23621, 
Jeddah, Saudi Arabia
E: sultan.malki@benchmatrix.ca
M: +966 50 666 0202

Kuwait Office
E: sanju.francis@benchmatrix.com
M: +965 555 09074

Algeria Office
E: imed.ouitis@benchmatrix.com
M: +213 7714 78444

Liability clause: All the information in this newsletter is published in good faith and for general information purpose only. We do not make

any warranties about the completeness, reliability and accuracy of this information. Any action you take upon the information in our

newsletter is strictly at your own risk and we will not be liable for any losses and damages in connection with the use of our newsletter.

https://www.benchmatrix.com/risk-check/
mailto:explore@benchmatrix.com

