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INTRODUCTION & SUMMARY
During the month of March 2022, Saudi Arabian Capital Market Authority issued total 34
announcements in the area of capital Market.

ANNOUNCEMENTS

34
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DETAILS OF ANNOUNCEMENTS
Key announcements by CMA during the month of March, 2022 are summarized below:

The Capital Market Authority Approves the Amendment to the Rules on the Offer of Securities and
Continuing Obligations to Regulate an Additional Option for Capital Increase dated March 03, 2022
The CMA Board issued its Resolution to approve the amendments to the Rules on the Offer of Securities and
Continuing Obligations to regulate an additional option for capital increase and the amendment to the
Glossary of Defined Terms Used in the Regulations and Rules of the Capital Market Authority, which shall
be effective as of the date of their publication.








This amendment aims at regulating capital increase through share issuance with the suspension of
preemptive rights in accordance with Article (140) of the Companies Law, including determining
the categories of investors that may be targeted in the associated shares offering and setting the
maximum increase in capital through share issuance with the suspension of preemptive rights at
15% of the issuer's capital for each capital increase, as an additional option for companies listed
on the Exchange in addition to the currently available options to increase capital through rights
issue, capitalization issue, debt conversion, acquisition of a company or asset purchase, and to
add the term "share issuance with the suspension of preemptive rights" to the Glossary of Defined
Terms Used in the Regulations and Rules of the Capital Market Authority.
It should be noted that it was taken into consideration in this amendment to include the provisions
of the CMA Board's Resolution that was announced previously on the CMA's website on
22/4/2021G, in relation to obligating Saudi joint-stock companies, and special purpose entities
whose Beneficiary is a Saudi joint-stock company, who issue Saudi riyal-denominated privately
placed debt instruments to deposit such debt instruments with the Securities Depository Center
Company (Edaa), and obligating Capital Market Institutions through whom private placements of
Saudi riyal-denominated debt instruments are made to disclose the issuance profile for the debt
instruments offered on the website of the Saudi Exchange Company.
The CMA published the draft amendments to the Rules on the Offer of Securities and Continuing
Obligations to regulate an additional option for capital increase on its website and the Unified
Electronic Platform for Consulting the Public and Government Entities (Public Consultation Platform),
affiliated with the National Competitiveness Center, for public consultation for a period of (30)
calendar days.
The amended Rules on the Offer of Securities and Continuing Obligations and the amended
Glossary of Defined Terms Used in the Regulations and Rules of the Capital Market Authority can
be viewed via the links given in announcements.

The Capital Market Authority approves Gulf Union Alahlia Cooperative Insurance Company’s request to
increase its capital by way of Rights Issue dated March 08, 2022
The CMA has approved Gulf Union Alahlia Cooperative Insurance Company's request to increase its
capital by way of rights issue valued at SAR (229,474,640). The increase will be limited to the
shareholders who are registered in the shareholders' registry at the Security Depository Center as of the
closing of the second trading day after the extraordinary general assembly meeting. The offering price
and the number of shares offered for subscription will be determined by the Company after market closing
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of the same day in which the extraordinary general assembly meeting is to be held. CMA has approved
Gulf Union Alahlia Cooperative Insurance Company's capital increase request highlighted above. The
rights issue prospectus will be posted and made available to the public at a later time.




An investment decision based on the Company's board recommendation to increase its capital
or the CMA's approval without carefully reading the rights issue prospectus or fully reviewing its
content may involve high risk. CMA advise the investors to carefully read the prospectus, which
contains detailed information on the Company, the offering and risk factors.
The CMA's approval of the prospectus should never be considered as a recommendation to
participate in the offer nor invest in the Company's shares. The CMA's approval of the
prospectus merely means that the legal requirements as per the Capital Market Law and its
Implementing Regulations have been met.

The Capital Market Authority authorizes Awaed Alasool Financial Company to establish a platform for
Investment Funds and Real Estate Distribution, and its Completion of the Commencements of Business
Requirements dated March 03, 2022
Based on the Capital Market Law issued by Royal Decree No. (M/30) dated 06/02/1424 AH, its
implementing regulations, and the Financial Technology Experiment Permit instructions issued by the
Board of the Capital Market Authority, The Capital Market Authority announces that authorizes Awaed
Alasool Financial Company has completed the commencements of business requirements to experiment
the granted financial technology permit in relation to establish a platform for Investment Funds and Real
Estate Distribution pursuant to the decision of the CMA's Board of Directors dated 16/11/2021.

The Capital Market Authority approves Wataniya Insurance Company’s request to increase its capital by
way of Rights Issue dated March 08, 2022
The CMA has approved Wataniya Company's request to increase its capital by way of rights issue valued
at SAR (200,000,000). The increase will be limited to the shareholders who are registered in the
shareholders' registry at the Security Depository Center as of the closing of the second trading day after
the extraordinary general assembly meeting. The offering price and the number of shares offered for
subscription will be determined by the Company after market closing of the same day in which the
extraordinary general assembly meeting is to be held. The rights issue prospectus will be posted and
made available to the public at a later time.



CMA advise the investors to carefully read the prospectus, which contains detailed information
on the Company, the offering and risk factors.
The CMA's approval of the prospectus should never be considered as a recommendation to
participate in the offer nor invest in the Company's shares. The CMA's approval of the prospectus
merely means that the legal requirements as per the Capital Market Law and its Implementing
Regulations have been met.

Capital Market Authority registered Deloitte and Touche & Co. - Chartered Accountants dated March 08,
2022
The CMA Board of Commissioners issued today its resolution approving the registration of Deloitte and
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Touche & Co. Chartered Accountants (license No. (323/11/96) dated 10/03/1419H) to carry on Audit
Engagements for ESAS with conditions and limitations.

Announcement for the Referral of a Suspicion of Violating Article (49) of the Capital Market Law and
Article (2) of the Market Conduct Regulations to the Public Prosecution dated March 08, 2022
The CMA informs investors and participants in the capital market that a CMA Board resolution has been
issued regarding the referral of a suspicion of a violation to the Public Prosecution. The suspicion is
regarding the violation of the Capital Market Law and the Market Conduct Regulations, by an investor
for carrying out practices that involved manipulative and deceptive acts, where the suspicion case was
regarding a number of violating behaviors including the entry of purchase orders that aims to influence
the share price (some of them are related to sell orders), and the entry of purchase orders in the closing
auction with the aim of achieving a high closing price, during trading on shares of a number of listed
companies on the Saudi Stock Exchange.


The General Secretariat of Committees for Resolution of Securities Disputes will announce to the
public the identities of convicted violators on its website upon the issuance of final decisions by
the Committees for Resolution of Securities Disputes. Moreover, any person affected by these
violations is entitled to file a compensation claim, after conviction, against the violators before to
the Committee for the Resolution of Securities Disputes as per Article 57 of the Capital Market
Law, provided that such claim is preceded by a complaint filed to the CMA via the link available
with announcement.

The Capital Market Authority Publishes the Draft Instructions for Shariah Governance in Capital Market
Institutions for Public Consultation dated March 09, 2022
The CMA approved Alkhabeer Capital Company's request to offer and register "Alkhabeer Growth &
Income Traded Fund" units on the Saudi Stock Exchange (Tadawul) as a Closed-ended Traded Fund.
The Draft Instructions aims to set the rules and standards for Shariah governance in Capital Market
Institutions that provide, wholly or partially, products or services that are compliant with the rules and
principles of Shariah.
The main elements of the Draft Instructions are as follows:







Regulating the responsibilities of the board of directors or equivalent and the executive
management in Capital Market Institutions that provide, wholly or partially, products or services
that are compliant with the rules and principles of Shariah.
Regulating the work of Shariah Committee, including the provisions for its formation, membership,
meetings, and responsibilities, and defining the functions and tasks of the chairperson of the
Shariah Committee, and the tasks and duties of its members.
Regulating the Shariah Committee's independence and its reporting structure, and defining the
tasks of Shariah compliance and internal Shariah audit functions.
Regulating the procedures for the development process of products and services that are
compliant with the rules and principles of Shariah.

The CMA would like to receive the opinions and comments of relevant and interested persons, through

Copyright © 2022 BenchMatrix Private Limited. All Rights Reserved.

4

Executive Summary
Capital Market Authority

any of the following:




The Unified Electronic Platform for Consulting the Public and Government Entities (Public
Consultation Platform), affiliated with the National Competitiveness Center, through the following
link: (istitlaa.ncc.gov.sa).
The prescribed form through the following email: (Laws.Regulations@cma.org.sa).

The Capital Market Authority Announces the Approval of Amendments to the Resolution of Securities
Disputes Proceedings Regulation March 10, 2022
The CMA Board issued its resolution approving the amendments to the Resolution of Securities Disputes
Proceedings Regulation to be effective as of the date of their publication.
The Amended Regulation aims to further improve the proceedings of securities disputes before the
Committees for Resolution of Securities Disputes and the procedures that enhance the speed and efficiency
of considering and adjudicating lawsuits. The Amended Regulation also aims to develop aspects that
would promote confidence in the capital market's participants, support its growth and prosperity, and
reaffirm investors' protection.
The main elements of the Amended Regulation are as follows:













Regulating the procedures for utilizing the Electronic Platform for proceedings before the
Committees for Resolution of Securities Disputes in proceedings, including in relation to submitting
and filing the statement of claim with the Committee, holding remote hearings, exchanging
memoranda, issuing decisions, and appeal decisions.
Adding a requirement on capital market institutions and listed joint stock companies to be
represented by an attorney or legal representative licensed in the Kingdom in all suits to which they
are a party, including in filing or litigating suits and in the submission of any requests or memoranda
to the Committee or the Appeal Committee.
Regulating the procedures for submitting incidental petitions, including the right of parties to submit
directly to the Committee incidental petitions which are related to the original claim.
Regulating certification of a class-action suit directly by the Committee if a number of existing
disputes are identical in terms of the legal bases, alleged facts, and the subject matter of the
requests.
The CMA Board resolution included that the provisions of the Amended Regulation shall apply to
suits that have not been resolved by a final decision and to proceedings not carried out prior to its
entry into force, excluding articles amending time limits with respect to the time limits that started
prior to the Amended Regulation's entry into force.
This comes after the CMA published the draft Amendments to the Resolution of Securities Disputes
Proceedings Regulation on The Unified Electronic Platform for Consulting the Public and
Government Entities (Public Consultation Platform) affiliated to the National Competitiveness Center
and the CMA's website for public consultation for a period of (30) calendar days.
The amended Resolution of Securities Disputes Proceedings Regulation can be viewed via the link
attached with announcement.

The Capital Market Authority approves the capital increase request for Al Rajhi Bank through the issuance
of bonus shares dated March 10, 2022
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The CMA has approved Al Rajhi Bank's request to increase its capital from SAR (25,000,000,000) to SAR
(40,000,000,000) through issuing (3) bonus share for every (5) existing shares owned by the shareholders
who are registered in the shareholder’s registry at the Security Depository Center as of the closing of the
second trading day after the due date.




Such increase will be paid by transferring an amount of SAR (15,000,000,000) from the
“retained earnings" account. Consequently, increasing the bank's outstanding shares from
(2,500,000,000) shares to (4,000,000,000) shares, by an increase of (1,500,000,000)
shares.
The extraordinary general assembly shall be held within six months from this approval date and
the bank shall satisfy all regulatory requirements and applicable laws.

Continuing the Suspension of "Anfal Capital Company" Securities Business License, and approve its
application to register a petition for Administrative liquidation according to the Bankruptcy Lawdated
March 10, 2022
The CMA Board issued its resolution to continue the suspension of the license granted to Anfaal Capital
Company to conduct Dealing as Principal, Investment Fund Management, Discretionary Portfolio
Management, Arranging, Advising and Custody activities in the securities business, due to not fulfilling
the "fit and proper requirements" to carry out securities business.


The CMA Board issued its resolution to approve Anfaal Capital Company application to register
a petition for Administrative liquidation according to the Bankruptcy Law.

Change the name of House of Investment & Financial Capital dated March 14, 2022
Based upon the Capital Market Law issued by Royal Decree No. (M/30) dated 02/06/1424H and its
Implementing Regulations, the Capital Market Authority (CMA) announces that House of Investment &
Financial Capital notified the CMA of its name change to Marifa Capital.

The Capital Market Authority approves the capital increase request for the National Shipping Company of
Saudi Arabia through the issuance of bonus shares dated March 15, 2022
The CMA has approved the National Shipping Company of Saudi Arabia's request to increase its capital
from SAR (3,937,500,000) to SAR (4,921,875,000) through issuing (1) bonus share for every (4) existing
shares owned by the shareholders who are registered in the shareholder’s registry at the Security Depository
Center as of the closing of the second trading day.




Such increase will be paid by transferring an amount of SAR (984,375,000) from the “Statutory
Reserve" account. Consequently, increasing the company's outstanding shares from
(393,750,000) shares to (492,187,500) shares, by an increase of (98,437,500) shares.
The extraordinary general assembly shall be held within six months from this approval date and
the company shall satisfy all regulatory requirements and applicable laws.
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The Capital Market Authority Publishes the Draft Amendments to the Instructions for Book Building Process
and Allocation Method in Initial Public Offerings (IPOs) for Public Consultation dated March 15, 2022
The CMA Board issued the draft Amendments to the Instructions for Book Building Process and Allocation
Method in Initial Public Offerings (IPOs) ("Draft Amendments") for public consultation for a period of (30)
calendar days ending on 13/09/1443H corresponding to 14/04/2022G.
The main elements of the Draft Amendments are:








Developing the provisions regulating the participating parties in the book building process,
including allowing the financial advisor to determine the parties that are entitled to participate in
the book building process from the parties stipulated in the Instructions, provided that public funds
are among them.
Determining the responsibilities of the financial advisor in relation to verifying the financial
solvency of the participating entities, and their ability to pay the value of the shares requested in
the bidding participation application when allocated.
Developing the provisions regulating the shares allocation for participating entities after
completing the book building.
The CMA, with full gratitude, would receive the opinions and comments of relevant and interested
persons, through any of the following:
The Unified Electronic Platform for Consulting the Public and Government Entities (Public
Consultation Platform), affiliated with the National Competitiveness Center, through the
following link: (istitlaa.ncc.gov.sa).
o The prescribed form through the following email: (Laws.Regulations@cma.org.sa).
CMA inform that all comments will be taken into full consideration for the purpose of finalizing
the Draft Amendments.
The Draft Amendments can be viewed via the following link:
o Draft Amendments to the Instructions for Book Building Process and Allocation Method
in Initial Public Offerings (IPOs)
o Prescribed form for providing comments is enclosed with announcement
o




The Capital Market Authority Approves Al Hassan Ghazi Ibrahim Shaker Company’s Request to Reduce its
Capital dated March 16, 2022
The CMA has approved Al Hassan Ghazi Ibrahim Shaker Company's request to reduce its capital from
SAR (630,000,000) to SAR (482,334,000), thus reducing the number of shares from (63,000,000) shares
to (48,233,400) shares.




This approval is conditional on the Company's extraordinary general assembly approval and
completion of the necessary procedures in relation to the applicable regulations. The Company
will publish a disclosure document to its shareholders related to the proposed method of capital
reduction and the expected effect of such reduction within sufficient time prior to the Extraordinary
General Assembly Meeting.
The CMA's approval of a particular company's application to reduce its capital should never be
viewed as an endorsement of the feasibility of the capital decrease. The CMA's approval of a
company's application to reduce its capital merely means that the regulatory requirements as per
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the Capital Market Law and its Implementing Regulations have been met.

The Capital Market Authority announces the Approval on the Initial Public Offering of Retal Urban
Development Company's Shares dated March 16, 2022
The Capital Market Authority Board has issued its resolution dated 13/08/1443H corresponding to
16/03/2022G approving Retal Urban Development Company’s application for the offering of
(12,000,000) shares representing (30%) of the Company's share capital. The Company's prospectus will
be published within sufficient time prior to the start of the subscription period.








The prospectus includes all relevant information that the investor needs to know before making
an investment decision, including the Company's financial statements, activities and
management.
A subscription decision without reading the prospectus carefully or fully reviewing its content may
involve high risk. The CMA advise the investors to carefully read the prospectus, which includes
detailed information on the company, the offering and risk factors.
The CMA's approval on the application should never be considered as a recommendation to
subscribe in the offering of any specific company. The CMA's approval on the application merely
means that the legal requirements as per the Capital Market Law and its Implementing Regulations
have been met.
The CMA's approval on the application shall be valid for 6 months from the CMA Board
resolution date. The approval shall be deemed cancelled if the offering and listing of the
Company's shares are not completed within this period.

The Capital Market Authority announces the Approval on the Initial Public Offering of Abdullah Al-Othaim
Investment Company`s Shares dated March 16, 2022
The Capital Market Authority Board has issued its resolution dated 13/08/1443H corresponding to
16/03/2022G approving Abdullah Al-Othaim Investment Company`s application for the offering of
(30,000,000) shares representing (30%) of the Company's share capital. The Company's prospectus will
be published within sufficient time prior to the start of the subscription period.






The prospectus includes all relevant information that the investor needs to know before making
an investment decision, including the Company's financial statements, activities and
management.
The CMA's approval on the application should never be considered as a recommendation to
subscribe in the offering of any specific company. The CMA's approval on the application merely
means that the legal requirements as per the Capital Market Law and its Implementing Regulations
have been met.
The CMA's approval on the application shall be valid for (6) months from the CMA Board
resolution date. The approval shall be deemed cancelled if the offering and listing of the
Company's shares are not completed within this period.

CMA Announces the Approval of SIIG request to increase its capital to acquire all shares issued in
PETROCHEM which are not owned by SIIG through securities exchange, and the approval of publication
the offer timetable, and the offer document dated March 16, 2022
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The CMA announced to approving Saudi Industrial Investment Group request to increase its capital from
SAR 4,500,000,000 to SAR 7,548,000,000 by issuing 304,800,000 ordinary shares to acquire all shares
issued in National Petrochemical Co. which are not owned by Saudi Industrial Investment Group through
securities exchange.











Saudi Industrial Investment Group capital increase shareholder circular will be published within
sufficient time before the Extraordinary General Assembly Meeting. The shareholder circular must
include all relevant information that the shareholders need to know before making an informed
decision when voting on the capital increase for the purpose described.
The CMA resolution included the approval of the proposed offer timetable, as well as the
approval of the publication of the offer document by Saudi Industrial Investment Group to the
National Petrochemical Co. shareholders through securities exchange.
The offer document of Saudi Industrial Investment Group will be published to National
Petrochemical Co. shareholders to acquire all their shares in National Petrochemical Co. within
sufficient time before the Extraordinary General Assembly Meeting of National Petrochemical
Co.
If the shareholders of Saudi Industrial Investment Group approved the capital increase, and the
shareholders of National Petrochemical Co. accepted the offer in their Extraordinary General
Assembly Meetings, the new shares will be issued to National Petrochemical Co. registered
shareholders and the shares of National Petrochemical Co. will be delisted from the Saudi Stock
Exchange after the merger decision becomes effective.
CMA advise the shareholder to carefully read the shareholders circular and the offer document
to be able to reach a proper voting decision.
The CMA's approval should never be considered as an endorsement of the merger's feasibility.
The CMA's approval of the application merely means that the legal requirements as per the
Capital Market Law and its Implementing Regulations have been met.

Suspension of the license granted to 99Hlala Capital Company dated March 16, 2022
The Board of the Capital Market Authority issued its order to suspend the license granted to 99Hlala Capital
Company (Previously named as Maceen Capital) to conduct Dealing as Principal, Underwriter, Investment
Fund Management, Discretionary Portfolio Management, Arranging, Advising and Custody activities in the
securities business, for the safety of the market and the protection of investors, based on clause (b) of Article
Sixty-Two of Capital Market Law issued by Royal Decree No. (M/30) dated 02/06/1424H.

The Capital Market Authority approves Arabian Pipes Company’s request to increase its capital by way of
Rights Issue dated March 17, 2022
The CMA has approved the Arabian Pipes Company's request to increase its capital by way of rights issue
valued at SAR (300,000,000). The increase will be limited to the shareholders who are registered in the
shareholders' registry at the Security Depository Center as of the closing of the second trading day after the
extraordinary general assembly meeting. The offering price and the number of shares offered for
subscription will be determined by the Company after market closing of the same day in which the
extraordinary general assembly meeting is to be held. The rights issue prospectus will be posted and made
available to the public at a later time.
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An investment decision based on the Company's board recommendation to increase its capital or
the CMA's approval without carefully reading the rights issue prospectus or fully reviewing its
content may involve high risk. CMA advise the investors to carefully read the prospectus, which
contains detailed information on the Company, the offering and risk factors. Thus, providing
investors the ability to evaluate the viability of investing in the offering, taking into considerations
the associated risks.
The CMA's approval of the prospectus should never be considered as a recommendation to
participate in the offer nor invest in the Company's shares. The CMA's approval of the prospectus
merely means that the legal requirements as per the Capital Market Law and its Implementing
Regulations have been met.

The Capital Market Authority approves Anaam International Holding Group Company’s request to increase
its capital by way of Rights Issue dated March 17, 2022
The CMA has approved Anaam International Holding Group Company's request to increase its capital by
way of rights issue valued at SAR (210,000,000). The increase will be limited to the shareholders who are
registered in the shareholders' registry at the Security Depository Center as of the closing of the second
trading day after the extraordinary general assembly meeting. The offering price and the number of shares
offered for subscription will be determined by the Company after market closing of the same day in which
the extraordinary general assembly meeting is to be held. The rights issue prospectus will be posted and
made available to the public at a later time.
The CMA advise the investors to carefully read the prospectus, which contains detailed information on the
Company, the offering and risk factors.
The CMA's approval of the prospectus should never be considered as a recommendation to participate in
the offer nor invest in the Company's shares. The CMA's approval of the prospectus merely means that the
legal requirements as per the Capital Market Law and its Implementing Regulations have been met.

The Capital Market Authority approves Saudi Industrial Export Company’s request to increase its capital by
way of Rights Issue dated March 17, 2022
The CMA has approved Saudi Industrial Export Company's request to increase its capital by way of rights
issue valued at SAR 172,800,000. The increase will be limited to the shareholders who are registered in
the shareholders' registry at the Security Depository Center as of the closing of the second trading day after
the extraordinary general assembly meeting.
The offering price and the number of shares offered for subscription will be determined by the Company
after market closing of the same day in which the extraordinary general assembly meeting is to be held.
The rights issue prospectus will be posted and made available to the public at a later time.
The CMA advise the investors to carefully read the prospectus, which contains detailed information on the
Company, the offering and risk factors.
The CMA's approval of the prospectus should never be considered as a recommendation to participate in
the offer nor invest in the Company's shares. The CMA's approval of the prospectus merely means that the
legal requirements as per the Capital Market Law and its Implementing Regulations have been met.
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The Capital Market Authority Announces the Approval on the Registration of shares of Aqaseem Factory for
Chemicals and Plastics Company for Direct Listing in the Parallel Market dated March 21, 2022
The Capital Market Authority Board has issued its approval dated 18/08/1443H / 21/03/2022G on
account of Aqaseem Factory for Chemicals and Plastics Company's application for the registration of its
shares for direct listing in the parallel market. Trading these shares will be confined to Qualified Investors
stipulated in the Glossary of Defined Terms Used in the Regulations and Rules of the Capital Market
Authority. The registration document will be published within sufficient time prior to listing.





The CMA advises the Prospective Qualified Investors to conduct their own due diligence on the
information disclosed in the registration document.
The CMA's approval on the application should never be considered as a recommendation to invest
in the shares of the company. The CMA's approval on the application merely means that the legal
requirements as per the Capital Market Law and its Implementing Regulations have been met.
The CMA's approval on the application shall be valid for (6) months from the CMA Board resolution
date. The approval shall be deemed cancelled if the listing of the Company's shares is not
completed within this period.

The Capital Market Authority Announces the Approval on the Registration and Offering shares of Amwaj
International Company in the Parallel Market dated March 21, 2022
The Capital Market Authority Board has issued its resolution dated 18/08/1443H corresponding to
21/03/2022G approving of Amwaj International Company's application for the registration and offering
of (600,000) shares representing (%10) of the Company's share capital in the Parallel Market. The offer
will be confined to Qualified Investors stipulated in the Glossary of Defined Terms Used in the Regulations
and Rules of the Capital Market Authority. The prospectus will be published within sufficient time prior to
the start of the offering.





CMA advise that Prospective Qualified Investors must conduct their own due diligence on the
information disclosed in the prospectus.
The CMA's approval on the application should never be considered as a recommendation to invest
in the offering or shares of the company. The CMA's approval on the application merely means
that the legal requirements as per the Capital Market Law and its Implementing Regulations have
been met.
The CMA's approval on the application shall be valid for (6) months from the CMA Board resolution
date. The approval shall be deemed cancelled if the offering and listing of the Company's shares
are not completed within this period.

Capital Market Authority registered Maham Company for Professional Services dated March 22, 2022
The CMA Board of Commissioners issued its resolution to register Maham Company for Professional
Services (license No. (2050240744) dated 02/07/1439H) to carry out Audit Engagements for entities
subject to the Authority's supervision with conditions and limitations.

Announcing the Issuance of ACRSD Final Decision Convicting Violator of the Capital Market Law and its
Implementing Regulations dated March 27, 2022
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The General Secretariat of the Committees for Resolution of Securities Disputes (GS-CRSD) announces the
issuance of the Appeal Committee for the Resolution of Securities Disputes' (ACRSD) final decision No.
(2447/L. S/2022) of 1443H., dated 26/07/1443H. /27/02/2022G., on the public penal case filed by
the Public Prosecution (referred to it by the Capital Market Authority (CMA)) against (Muhammad bin
Abdrab Alrasool bin Muhammad Alkhars).
The decision concluded with the conviction of the abovementioned individual for violating Article (49) of
the Capital Market Law, as well as Article (2) of the Market Conduct Regulations, when trading in the
shares of the following companies: (Naseej International Trading Co., Saudi Industrial Development Co.,
Al-Babtain Power and Telecommunication Co., Dallah Healthcare Co., Abdullah Saad Mohammed Abu
Moati for Bookstores Co., Raydan Food Co. and Gulf Union Alahlia Cooperative Insurance Co.) during the
period between 17/03/2020G. and 01/10/2020G. Such acts and practices constituted manipulation
and fraud, and created a false and misleading impression regarding the securities of the abovementioned
companies.
The decision included the imposition of a number of sanctions upon him according to the following:






Imposing a fine upon him amounting to SR. 300,000.
Obliging him to pay to the CMA account the amount of SR. 2,512,498.60 against the illegal gains
achieved in his investment portfolio.
If any person affected by this violation in this case is entitled to file a compensation claim (as
individual or class action) with the CRSD for the damage he/she suffered from due to this violation,
provided that such claim is preceded by a complaint filed with the CMA on this regard, via the link
in announcement.
However, the GS-CRSD will announce to the public on its website in case of registering any class
action in order to enable the rest of investors affected by such violations to apply to the CRSD to
join the class action. Via the link given in announcement.

The Capital Market Authority Approves the Instructions on the Direct Financing Investment Funds dated
March 28, 2022
Based on the Capital Market Law issued by Royal Decree No. (M/30) Dated 2/6/1424 H, the CMA Board
issued its Resolution to approve the Instructions on the Direct Financing Investment Funds, which shall be
effective as of the date of their publication.







These Instructions come within the framework of the continuous cooperation between the CMA and
the Saudi Central Bank.
These Instructions aim to regulate the offering of the units of investment funds that are established
for direct financing, and the management of these funds and their operations, including the
conditions for granting direct financing to the beneficiary, investment limitations, and additional
duties on the fund manager in that regard.
This comes after the CMA published the draft Instructions on the Direct Financing Investment Funds
for public consultation on its website and the Unified Electronic Platform for Consulting the Public
and Government Entities (Public Consultation Platform), affiliated with the National Competitiveness
Center.
The Instructions on the Direct Financing Investment Funds can be viewed via link attached with
announcement.
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The Capital Market Authority Announces the Approval on the Registration and Offering shares of Arabian
Food & Dairy Factories Company (FADECO) in the Parallel Market dated March 28, 2022
The Capital Market Authority Board has issued its resolution dated on 25/08/1443H/ 28/03/2022G
approving Arabian Food & Dairy Factories Company's (FADECO) application for the registration and
offering of (282,000) shares representing (20%) of the Company's share capital in the Parallel Market. The
offer will be confined to Qualified Investors. The prospectus will be published within sufficient time prior to
the start of the offering.





Prospective Qualified Investors should conduct their own due diligence on the information disclosed
in the prospectus.
The CMA's approval on the application should never be considered as a recommendation to invest
in the offering or shares of the company. The CMA's approval on the application merely means
that the legal requirements as per the Capital Market Law and its Implementing Regulations have
been met.
The CMA's approval on the application shall be valid for (6) months from the CMA Board resolution
date. The approval shall be deemed cancelled if the offering and listing of the Company's shares
are not completed within this period.

The Capital Market Authority Announces the Approval on the Registration of shares of Naseej for
Communication and Information Technology Company for Direct Listing in the Parallel Market dated March
28, 2022
The CMA Board has issued its resolution dated 25/08/1443H / 28/03/2022G approving Naseej for
Communication and Information Technology Company's application for the registration of its shares for
direct listing in the parallel market. Trading these shares will be confined to Qualified Investors. The
registration document will be published within sufficient time prior to listing.





Prospective Qualified Investors should conduct their own due diligence on the information disclosed
in the registration document.
The CMA's approval on the application should never be considered as a recommendation to invest
in the shares of the company. The CMA's approval on the application merely means that the legal
requirements as per the Capital Market Law and its Implementing Regulations have been met.
The CMA's approval on the application shall be valid for (6) months from the CMA Board resolution
date. The approval shall be deemed cancelled if the listing of the Company's shares is not
completed within this period.

The Capital Market Authority approves the capital increase request for Zahrat Al-Waha for Trading Co.
through the issuance of bonus shares dated March 28, 2022
The CMA has issued its resolution approving Zahrat Al-Waha for Trading Co. request to increase its capital
from SAR (150,000,000) to SAR (225,000,000) through issuing (1) bonus share for every (2) existing
share owned by the shareholders who are registered in the shareholders registry at the Security Depository
Center as of the closing of the second trading day after the due date which will be determined later by the
Company's board, such increase will be paid by transferring an amount of SAR (75,000,000) from the
“Retained Earnings" account to the Company's capital. Consequently, increasing the Company's
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outstanding shares from (15,000,000) shares to (22,500,000) shares, by an increase of (7,500,000)
shares. The extraordinary general assembly shall be held within six months from this approval date and the
Company shall satisfy all regulatory requirements and applicable laws.

The Capital Market Authority Announces the Approval on the Registration and Offering shares of Ladun
Investment Company in the Parallel Market dated March 28, 2022
The Capital Market Authority "CMA" Board has issued its resolution dated on 25/08/1443H
corresponding to 28/03/2022G approving Ladun Investment Company's "the Company" application for
the registration and offering of (5,000,000) shares representing (10%) of the Company's share capital in
the Parallel Market. The offer will be confined to Qualified Investors by CMA. The prospectus will be
published within sufficient time prior to the start of the offering.





Prospective Qualified Investors should conduct their own due diligence on the information disclosed
in the prospectus.
The CMA's approval on the application should never be considered as a recommendation to invest
in the offering or shares of the company. The CMA's approval on the application merely means
that the legal requirements as per the Capital Market Law and its Implementing Regulations have
been met.
The CMA's approval on the application shall be valid for (6) months from the CMA Board resolution
date. The approval shall be deemed cancelled if the offering and listing of the Company's shares
are not completed within this period.

Follow-up Announcement from the General Secretariat of CRSD Regarding the Issuance of CRSD Final
Decision No. (3537/L /D1/2021) of 1443 H dated March 28, 2022
As per the announcement of the General Secretariat of the Committees for Resolution of Securities Disputes
(GS-CRSD) which was issued on 25/03/1442 H., / 11/11/2020G., regarding the issuance of the Appeal
Committee for Resolution of Securities Disputes’ (ACRSD) final decision No. (2028/L.S/2020) of 1442 H.,
dated 19/02/1442 H., corresponding to 06/10/2020G., in the case filed by the Public Prosecution
(referred to CMA) against a number of defendants, that concluded of the conviction of such individuals
(mentioned in the said announcement) of violating the Capital Market Law, as well as the Market Conduct
Regulations for committing a number of violating acts and practices when trading in the shares of a number
of companies. The decision included the imposition of a number of sanctions upon them according to the
details mentioned in the above-mentioned announcement.
The GS-CRSD announces the issuance of the CRSD’s final decision No. (3537/L/D1/2021 of 1443 H.)
Dated 06/04/1443 H. / 11/11/2021G., based on the petition to re-examine the case filed by Humoud
bin Sultan bin Mish’al Albqumi. That decision included the non-conviction of the abovementioned individual
for violating Article (49) of the Capital Market Law, nor Article (2) of the Market Conduct Regulations.

The Capital Market Authority Publishes the Draft Amendments to the Rules for Registering Auditors of Entities
Subject to the Authority's Supervision for Public Consultation dated March 29, 2022
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The CMA Board issued its resolution to publish the Draft Amendments to the Rules for Registering Auditors
of Entities Subject to the Authority's Supervision (the “Draft Amendments"), for public consultation for a
period of (30) calendar days ending on 26/09/1443H corresponding to 27/04/2022G.
The Draft Amendments aim to develop the standards and conditions required for Auditors of Entities Subject
to the Authority's Supervision in light of the issuance of the Law of the Profession of Accounting and Auditing.
The main elements of the Draft Amendments are as follows:









Amending the definitions stipulated in Article (2) of the Rules for Registering Auditors of Entities
Subject to the Authority's Supervision, which includes amending the definitions of the “Entities
Subject to the Authority's Supervision (ESAS)", “Audit Engagements", and “Quality Control
System".
Amending the Certified Public Accountant registration conditions, by adding a requirement that he
has to be a full-time professional to practice the profession of account auditing in accordance with
the Law of the Profession of Accounting and Auditing, and he has to be working through an
Accounting Firm registered with the CMA.
The CMA like to receive the opinions and comments of relevant and interested persons, through
any of the following:
o The Unified Electronic Platform for Consulting the Public and Government Entities (Public
Consultation Platform), affiliated with the National Competitiveness Center, through the
following link: (istitlaa.ncc.gov.sa).
o The prescribed form through the following email: (Laws.Regulations@cma.org.sa).
All comments will be taken into full consideration for the purpose of finalizing the Draft
Amendments.
The Draft Amendments can be viewed via the link available with announcement.

The Capital Market Authority Announces the Approval on the Registration of shares of National
Environmental Recycling Company for Direct Listing in the Parallel Market dated March 30, 2022
The Capital Market Authority Board has issued its resolution dated 27/08/1443H / 30/03/2022G
approving National Environmental Recycling Company's application for the registration of its shares for
direct listing in the parallel market. Trading these shares will be confined to Qualified Investors approved
by the Capital Market Authority. The registration document will be published within sufficient time prior to
listing.



Prospective Qualified Investors should conduct their own due diligence on the information disclosed
in the registration document.
The CMA's approval on the application should never be considered as a recommendation to invest
in the shares of the company. The CMA's approval on the application merely means that the legal
requirements as per the Capital Market Law and its Implementing Regulations have been met.

CMA Announces the Referral of a Suspicion of Violating Article (49) of the Capital Market Law and Articles
(7) and (8) of the Market Conduct Regulations to the Public Prosecution dated March 31, 2022
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The CMA informs the investors and participants in the capital market that a CMA's Board resolution has
been issued regarding the referral of two suspicions of violations to the Public Prosecution, according to the
following:






The suspicion is regarding the violation of the Capital Market Law Market Conduct Regulations
by a suspect to the Public Prosecution; where he carried out a circulating for opinions via two
groups on a social media applications, for the purpose of influencing the price share of the
Company, before its listing on the Parallel Market (Nomu), and his execution of a number of
transactions by purchase the Company's shares after its listing, and then selling them and take
advantage of the share price that increased resulting from such circulation.
The suspicion is regarding the violation of the Capital Market Law and the Market Conduct
Regulations by a number of suspects to the Public Prosecution; for failing to make the statement
regarding the fact that they acted by agreement before listing a company in the Parallel Market
(Nomu) (direct listing), and provide untrue statement in the company's shares registration document
regarding the actual ownership percentage available to the public, which created a false and
misleading impression regarding the value of the company's security.
The General Secretariat of Committees for Resolution of Securities Disputes announces to the public
the identities of violators on its website upon the issuance of final decisions by the Committees for
Resolution of Securities Disputes regarding criminal cases. Any person affected by these violations
is entitled to file a compensation claim, after conviction, against the violators before the Committee
as per Article 57 of the Capital Market Law, provided that such claim is preceded by a complaint
filed to the CMA via the link available the announcement in this regard.
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