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INTRODUCTION & SUMMARY
During the month of September 2021, Saudi Arabian Capital Market Authority issued a total 22
Announcements on different matters. These are predominantly announcements in the areas of Saudi
Capital Market.

ANNOUNCEMENTS

22
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DETAILS OF ANNOUNCEMENTS
Key announcements by CMA during the month of September, 2021 are summarized below:

The Capital Market Authority approves the capital increase request for Thob Al Aseel Company through the
issuance of bonus shares` dated September 05, 2021
The CMA has approved Thob Al Aseel Company's request to increase its capital from SAR (300,000,000)
to SAR (400,000,000) through issuing (1) bonus shares for every (3) existing shares owned by the
shareholders who are registered in the shareholder’s registry at the Security Depository Center as of the
closing of the second trading day after the due date.


Such increase will be paid by transferring an amount of SAR (42,912,185) from the “Other
Reserves" account and SAR (57,087,815) from “Retained Earnings" account to the Company's
capital. Consequently, increasing the Company's outstanding shares from (30,000,000) shares
to (40,000,000) shares, by an increase of (10,000,000) shares. The extraordinary general
assembly shall be held within six months from this approval date and the Company should satisfy
all regulatory requirements and applicable laws

The Capital Market Authority approves Arabia Insurance Cooperative Company request to increase its
capital by way of Rights Issue dated September 05, 2021
The CMA has announced to approving Arabia Insurance Cooperative Company request to increase its
capital by way of rights issue valued at SAR 265,000,000. The increase will be limited to the
shareholders who are registered in the shareholder’s registry at the Security Depository Center as of the
closing of the second trading day after the extraordinary general assembly meeting






The offering price and the number of shares offered for subscription will be determined by the
Company after market closing of the same day in which the extraordinary general assembly
meeting is to be held. The rights issue prospectus will be posted and made available to the public
at a later time
An investment decision based on the Company's board recommendation to increase its capital
or the CMA's approval without carefully reading the rights issue prospectus or fully reviewing its
content may involve high risk. CMA advise to investors to carefully read the prospectus, which
contains detailed information on the Company, the offering and risk factors
The CMA's approval of the prospectus should never be considered as a recommendation to
participate in the offer nor invest in the Company's shares. The CMA's approval merely means
that the legal requirements as per the Capital Market Law and its Implementing Regulations have
been met

The Capital Market Authority Publishes the Draft Amendments to the Rules on the Offer of Securities and
Continuing Obligations to Regulate an Additional Option for Capital Increase for Public Consultation
September 05, 2021
The CMA Board issued its approval to publish the draft Amendments to the Rules on the Offer of Securities
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and Continuing Obligations ("Draft Amendments") for public consultation for a period of (30) calendar
days ending on 27/2/1443H corresponding to 5/10/2021G




The Draft Amendments aim at regulating capital increase through issuing shares with the
suspension of preemptive rights, including the categories of investors that may be targeted in the
associated shares offering, as an additional option for companies listed on the Exchange in
addition to the currently available options to increase capital through rights issue, capitalization
issue, debt conversion, acquisition of a company or asset purchase met
The CMA, with full gratitude, would receive the opinions and comments of relevant and interested
persons, through any of the following:
o The Unified Electronic Platform for Consulting the Public and Government Entities (Public
Consultation Platform), affiliated with the National Competitiveness Center, through the
following link: istitlaa.ncc.gov.sa
o The prescribed form through the following email: mailto:Laws.Regulations@cma.org.saw
o
The Draft Amendments is available to view via the link attached with announcement

Cancellation of Authorization to SICO Financial Saudi Company, upon its request and Change the name
of Muscat Capital Company dated September 06, 2021
The Board of the Capital Market Authority has cancelled the license granted to SICO Financial Saudi
Company to conduct Managing Private Non-real-estate Investment Funds and Managing Sophisticated
Investor Portfolios activities in the securities business, based upon its request. This license cancellation
request is based on the completion of SICO BSC (C) acquisitions - the owner of SICO Financial Saudi
Company- of a controlling share of Muscat Capital Co – A capital market institution licensed to conduct
securities business in Saudi Arabia. As per to this change, Muscat Capital Co has changed its name to
SICO Financial Company

Amendment to Business Profile of Saudi Venture Capital Investment Company dated September 07, 2021
Saudi Venture Capital Investment Company has requested CMA approval to amend its business profile
by cancelling the activity of conduct Dealing as Principal


CMA has approved the amendment of the Business Profile of Saudi Venture Capital Investment
Company by cancelling the activity of conduct Dealing as Principal. Saudi Venture Capital
Investment Company is now authorized to conduct Arranging and Advising activities in the
securities business

The Capital Market Authority Licenses Dirham Capital Company to Conduct Activities in the Managing
Investments and Operating Funds and Advising Securities Business and its Completion of the
Commencements of Business Requirements September 07, 2021
According to the Capital Market Law issued by Royal Decree No. (M/30) dated 02/06/1424H and its
Implementing Regulations, the CMA announces that Dirham Capital Company has completed the
commencements of business requirements to conduct Managing Investments and Operating Funds and
Advising activities in the Securities Business licensed as per CMA resolution dated 09/08/1442H
corresponding to 22/03/2021G
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The Capital Market Authority approves the capital increase request for Aljazira Takaful Taawuni Co.
through the issuance of bonus shares September 09, 2021
The CMA has approved Aljazira Takaful Taawuni Co.'s request to increase its capital from SAR
(470,664,030) to SAR (550,000,000) through issuing (1) bonus share for every (6) existing share owned
by the shareholders who are registered in the shareholder’s registry at the Security Depository Center as
of the closing of the second trading day after the due date which will be determined later by the
Company's board


Such increase will be paid by transferring an amount of SAR (79,335,970) from the “Retained
Earnings" account to the Company's capital. Consequently, increasing the Company's
outstanding shares from (47,066,403) shares to (55,000,000) shares. The extraordinary general
assembly should be held within six months from this approval date and the Company should
satisfy all regulatory requirements and applicable laws

The Capital Market Authority approves Naseej International Trading Company’s request to increase its
capital by way of Rights Issue September 12, 2021
The CMA has approved Naseej International Trading Company's request to increase its capital by way
of rights issue valued at SAR (150,000,000) The increase will be limited to the shareholders who are
registered in the shareholder’s registry at the Security Depository Center as of the closing of the second
trading day after the extraordinary general assembly meeting




The offering price and the number of shares offered for subscription will be determined by the
Company after market closing of the same day in which the extraordinary general assembly
meeting is to be held
After reviewing the Company's application in light of the governing regulatory requirements, and
the quantitative and qualitative criteria, the CMA has approved Naseej International Trading
Company's capital increase request. The rights issue prospectus will be posted and made
available to the public at a later time

The Capital Market Authority approves National Metal Manufacturing and Casting Company’s request
to reduce its capital and subsequently increasing it by way of Rights Issue dated September 14, 2021
The CMA has approved National Metal Manufacturing and Casting Company's request to reduce its
capital from SAR (281,120,890) to SAR (234,000,000), thus reducing the number of shares from
(28,112,089) shares to (23,400,000) shares. This approval is conditional on the Company's
extraordinary general assembly approval and completion of the necessary procedures in relation to the
applicable regulations




The Company will publish a disclosure document to its shareholders related to the proposed
method of capital reduction and the expected effect of such reduction within sufficient time prior
to the Extraordinary General Assembly Meeting. The CMA's approval of a particular company's
application to reduce its capital should never be viewed as an endorsement of the feasibility of
the capital decrease. It merely means that the regulatory requirements have been met
The CMA has also approved National Metal Manufacturing and Casting Company's request
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increase its capital by way of rights issue valued at SAR (120,000,000). This approval is
conditional on the Company's extraordinary general assembly approval of the capital reduction
and completion of the necessary procedures in relation to the applicable regulations
The increase will be limited to the shareholders who are registered in the shareholder’s registry
at the Security Depository Center as of the closing of the second trading day after the
extraordinary general assembly meeting. The offering price and the number of shares offered will
be determined by the Company after market closing of the same day of the said meeting held.
The rights issue prospectus will be posted and made available to the public at a later time
CMA advise the investors to carefully read the prospectus, which contains detailed information
on the Company, the offering and risk factors
The CMA's approval of the prospectus should never be considered as a recommendation to
participate in the offer nor invest in the Company's shares. The CMA's approval of the prospectus
merely means that the legal requirements as per the Capital Market Law and its Implementing
Regulations have been met

The Capital Market Authority Announces the Approval of Amendments to Financial Technology
Experimental Permit Instructions dated September 16, 2021
CMA is keen to enable new products and support the financial technology (FinTech) industry, and in
reference to The Capital Market Law Issued by Royal Decree No M/30 dated 2/6/1424H, the CMA
Board has issued its approving the amendments to The Financial Technology Experimental Permit
Instructions, that shall become effective from the date of their publication.
The amendments on the instructions approved by the CMA aims to enhance the regulatory framework to
continue supporting financial technology innovations (Fintech) in the Saudi Capital Market. The main
elements of the amendments are as follows:




Adding definitions to clarify the nature of the Fintech Lab
Adding instructions for business practice in the Fintech Lab
Updating the application form for the Fintech ExPermit

The instructions can be viewed on the Authority's website via the following link: Financial Technology
Experimental Permit Instructions

The Capital Market Authority Announces the Approval on the Offering shares of Al Hasoob Trading
Company in the Parallel Market dated September 20, 2021
The CMA has approved Al Hasoob Trading Company's application for the offering of (280,000) shares
representing (20%) of the Company's share capital in the Parallel Market. The offer will be confined to
Qualified Investors of the Capital Market Authority. The prospectus must be published within sufficient
time prior to the start of the offering


Prospective Qualified Investors should conduct their own due diligence on the information
disclosed in the prospectus. The CMA's approval on the application should never be
considered as a recommendation to invest in the offering or shares of the company. It’s+
merely means that the legal requirements as per the Capital Market Law and its Implementing
Regulations have been met

Copyright © 2021 BenchMatrix Private Limited. All Rights Reserved.

5

Executive Summary
Capital Market Authority



The CMA's approval on the application shall be valid for (6) months from the CMA Board
resolution date. The approval shall be deemed cancelled if the offering and listing of the
Company's shares are not completed within this period

The Capital Market Authority Announces the Approval on the Registration of shares of Enma Al-Rawabi
Company for Direct Listing in the Parallel Market dated September 20, 2021
The CMA has issued its approval dated 13/02/1443H corresponding to 20/09/2021G

regarding Enma Al-Rawabi Company's application for the registration of its shares for direct
listing in the parallel market. Trading these shares will be confined to Qualified Investors as
defined by Capital Market Authority. The registration document will be published within
sufficient time prior to listing




Prospective Qualified Investors should conduct their own due diligence on the information
disclosed in the registration document. The CMA's approval on the application should never
be considered as a recommendation to invest in the shares of the company. Said approval on
the application merely means that the legal requirements as per the Capital Market Law and
its Implementing Regulations have been met
The CMA's approval on the application shall be valid for (6) months from the CMA Board
resolution date. The approval shall be deemed cancelled if the offering and listing of the
Company's shares are not completed within this period

The Capital Market Authority approves Allied Cooperative Insurance Group (ACIG) request to increase
its capital by way of Rights Issue dated September 20, 2021

The CMA has approved Allied Cooperative Insurance Group (ACIG) request to increase its
capital by way of rights issue valued at SAR (150,000,000). The increase will be limited to
the shareholders who are registered in the shareholder’s registry at the Security Depository
Center as of the closing of the second trading day after the extraordinary general assembly
meeting






The offering price and the number of shares offered for subscription will be determined by the
Company after market closing of the same day in which the extraordinary general assembly
meeting is to be held. The rights issue prospectus will be posted and made available to the
public at a later time
An investment decision based on the Company's board recommendation to increase its capital
or the CMA's approval without carefully reading the rights issue prospectus or fully reviewing
its content may involve high risk. CMA advise the investors to must carefully read the
prospectus, which contains detailed information on the Company
The CMA's approval of the prospectus should never be considered as a recommendation to
participate in the offer nor invest in the Company's shares. The CMA's approval of the
prospectus merely means that the legal requirements as per the Capital Market Law and its
Implementing Regulations have been met
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Amendment to Business Profile of Natixis Saudi Arabia Investment Company dated September 20, 2021

Natixis Saudi Arabia Investment Company has requested to CMA to approve amendments in
its business profile by cancelling the activity of conduct Advising. CMA approved the
amendments of the Business Profile of Natixis Saudi Arabia Investment Company by
cancelling the activity of conduct Advising. Natixis Saudi Arabia Investment Company is now
authorized to conduct Dealing as Underwriter and Arranging in the Securities Business

Amendment to Business Profile of Rekaz National Capital dated September 27, 2021

Based upon the Capital Market Law issued by Royal Decree No. (M/30) dated 02/06/14
24H and its Implementing Regulations, the Capital Market Authority announces its approval to
the amendment of the Business Profile requested by Rekaz National Capital, to be authorized
to conduct Managing Investments & Operating Funds, arranging, and advising activities in the
Securities Business

The Capital Market Authority announces the Approval on the Initial Public Offering of Almunajem Foods
Company's Shares dated September 28, 2021

The CMA Board has approved Almunajem Foods Company's application for the offering of
(18,000,000) shares representing (30%) of the Company's share capital. The Company's
prospectus must be published within sufficient time prior to the start of the subscription period






The prospectus includes all relevant information that the investor needs to know before making
an investment decision, including the Company's financial statements, activities and
management
The CMA's approval on the application should never be considered as a recommendation to
subscribe in the offering of any specific company. It is merely means that the legal requirements
as per the Capital Market Law and its Implementing Regulations have been met
The CMA's approval on the application shall be valid for (6) months from the CMA Board
resolution date. The approval shall be deemed cancelled if the offering and listing of the
Company's shares are not completed within this period

The Capital Market Authority Announces the Approval on the Offering shares of Jahez International
Company for Information and Technology in the Parallel Market dated September 29, 2021

The CMA has approved Jahez International Company for Information and Technology
application for the offering of (1,363,934) shares representing (13%) of the Company's share
capital in the Parallel Market. The offer will be confined to Qualified Investors in the Capital
Market Authority. The prospectus will be published within sufficient time prior to the start of the
offering
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CMA advise that Prospective Qualified Investors should conduct their own due diligence on
the information disclosed in the prospectus
The CMA's approval on the application should never be considered as a recommendation to
invest in the offering or shares of the company. The CMA's approval on the application merely
means that the legal requirements as per the Capital Market Law and its Implementing
Regulations have been met
The CMA's approval on the application shall be valid for (6) months from the CMA Board
resolution date. The approval shall be deemed cancelled if the offering and listing of the
Company's shares are not completed within this period

The Capital Market Authority announces the Approval on the Initial Public Offering of East Pipes Integrated
Company for Industry Shares dated September 29, 2021
The CMA has issued its approval of East Pipes Integrated Company of Industry application for the
offering of (6,300,000) shares representing (30%) of the Company's share capital. The Company's
prospectus must be published within sufficient time prior to the start of the subscription period





CMA advise the investors to carefully read prospectus, which includes detailed information on
the company, the offering and risk factors
The CMA's approval on the application should never be considered as a recommendation to
subscribe in the offering of any specific company. The CMA's approval on the application
merely means that the legal requirements as per the Capital Market Law and its Implementing
Regulations have been met
The CMA's approval on the application shall be valid for 6 months from the CMA Board
resolution date. The approval shall be deemed cancelled if the offering and listing of the
Company's shares are not completed within this period

The Capital Market Authority announces the Approval on the Initial Public Offering of Nayifat Finance
Company's Shares dated September 29, 2021
The CMA has issued approved Nayifat Finance Company's application for the offering of
(35,000,000) shares representing (35%) of the Company's share capital. The Company's prospectus
will be published within sufficient time prior to the start of the subscription period






The prospectus includes all relevant information that the investor needs to know before making
an investment decision
The CMA advise the investors to carefully read the prospectus, which includes detailed
information on the company, the offering and risk factors
The CMA's approval on the application should never be considered as a recommendation to
subscribe in the offering of any specific company. The CMA's approval on the application
merely means that the legal requirements as per the Capital Market Law and its Implementing
Regulations have been met
The CMA's approval on the application shall be valid for 6 months from the CMA Board
resolution date. The approval shall be deemed cancelled if the offering and listing of the
Company's shares are not completed within this period
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The Capital Market Authority approves Alkhaleej Training and Education Company’s request to increase
its capital by way of Rights Issue dated September 30, 2021
The CMA has approved Alkhaleej Training and Education Company's request to increase its capital by
way of rights issue valued at SAR (200,000,000). The increase will be limited to the shareholders who
are registered in the shareholder’s registry at the Security Depository Center as of the closing of the
second trading day after the extraordinary general assembly meeting





The offering price and the number of shares offered for subscription will be determined by the
Company after market closing of the same day in which the extraordinary general assembly
meeting is to be held. The rights issue prospectus will be posted and made available to the
public at a later time
The CMA advise the investors to carefully read the prospectus, which contains detailed
information on the Company, the offering and risk factors
The CMA's approval of the prospectus should never be considered as a recommendation to
participate in the offer nor invest in the Company's shares. The CMA's approval of the
prospectus merely means that the legal requirements as per the Capital Market Law and its
Implementing Regulations have been met

The Capital Market Authority Announces the Approval on the Offering shares of Group Five Pipe Saudi
Company in the Parallel Market dated September 29, 2021
The CMA has approved Group Five Pipe Saudi Company's application for the offering of (2,800,000)
shares representing (10%) of the Company's share capital in the Parallel Market. The offer will be
confined to Qualified Investors of the Capital Market Authority. The prospectus will be published within
sufficient time prior to the start of the offering





The CMA advise that the Prospective Qualified Investors should conduct their own due
diligence on the information disclosed in the prospectus
The CMA's approval on the application should never be considered as a recommendation to
invest in the offering or shares of the company. It’s merely means that the legal requirements
as per the Capital Market Law and its Implementing Regulations have been met
Said application shall be valid for (6) months from the CMA Board resolution date. The
approval shall be deemed cancelled if the offering and listing of the Company's shares are
not completed within this period

The Capital Market Authority approves The Mediterranean and Gulf Insurance and Reinsurance Company
(MEDGULF) request to increase its capital by way of Rights Issue dated September 30, 2021
The CMA has announced its resolution approving The Mediterranean and Gulf Insurance and
Reinsurance Company (MEDGULF) request to increase its capital by way of rights issue valued at SAR
(420,000,000)


The increase will be limited to the shareholders who are registered in the shareholder’s registry
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at the Security Depository Center as of the closing of the second trading day after the
extraordinary general assembly meeting, which will be determined by the Company's board
of directors at a later date
The offering price and the number of shares offered for subscription will be determined by the
Company after market closing of the same day in which the extraordinary general assembly
meeting is to be held
After reviewing the Company's application in light of the governing regulatory requirements,
ease, the CMA has issued its approval for The Mediterranean and Gulf Insurance and
Reinsurance Company (MEDGULF) capital increase request highlighted above. The rights issue
prospectus will be posted and made available to the public at a later time
The CMA advise the investors to carefully read the prospectus, which contains detailed
information on the Company, the offering and risk factors
The CMA's approval of the prospectus should never be considered as a recommendation to
participate in the offer nor invest in the Company's shares. The CMA's approval of the
prospectus merely means that the legal requirements as per the Capital Market Law and its
Implementing Regulations have been met
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Bahrain
Office 63, Building 2317,
Road 2830, Block 428, Al Seef,
Manama, Kingdom of Bahrain.
E: waqas.alam@benchmatrix.com
M: +973 3513 9689

United Arab Emirates
Business Centre, Building C, 3rd
Floor, Dubai Logistics City, United
Arab Emirates
asad.ali@benchmatrix.com
M: +971 50 8508325

Canada
53 Village Center Place,
Mississauga, ON, Canada
noman.zahid@benchmatrix.com
D: + 1 (647) 546-1985

Kuwait
sanju.francis@benchmatrix.com
M: +965 555 09074

Pakistan
3rd Floor, Lakson Square,
Building No.3, Sarwar Shaheed
Road, Karachi, Pakistan
taimur.kaleem@benchmatrix.com
T: +92 21 35620944
M: +92 332 5432689

Kingdom of Saudi Arabia
2839 Sufayyah bint Abdulmutalib
Street, Alnaeem district, Zipcode
23621, Jeddah, Saudi Arabia
E: sultan.malki@benchmatrix.ca
M: +966 55 031 3461
Algeria
imed.ouitis@benchmatrix.com
M: +213 7714 78444
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