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1. CBI widens probe in fraud-hit YES Bank, may 
examine former LIC chairman GP Kohli

2. Americans have lost $13.4 million to fraud 
linked to Covid-19

3. NHS pharmacy's business account frozen by 
Metro Bank

4. Big banks took ‘free money’ in 2008. They’re 
turning their backs now on small businesses, 
SBA official says.

5. $320M Wells Fargo Derivative Suit Settlement 
Granted Final Approval

6. Digital Fraudsters Treat COVID As An 
Opportunity

7. HSBC reports money laundering breaches in 
Australia subsidiary

8. Major Swedish Bank Fined $386 Million for 
Hiding Money-Laundering Evidence

9. At least 3 in moving truck try to make off with 
ATM machines at bank drive-thrus Saturday 
morning, police say

10. Betting Exchange Matchbook’s Owner 
Triplebet Suffers £740,000 Fine

11. Norwegian AI startup Strise raises €1.4 million 
to expand enterprise data platform

12. Bank closes Jersey branch after £475,000 fine
13. IBK New York Branch Fined $86 Million for 

Violations of Anti-Money Laundering
14. "Anti-fraud tech startup Resistant AI secures 

USD 2.74 mln investment
15. "Latvia regulator fines Citadele bank 

$710,000 over anti-money laundering 
failures“

16. In Depth: A bitter $1.4bn lesson on commodity 
price speculation

17. Security Firm Details How Hackers Stole $1.3 
Million from UK Firms

18. Facebook data of over 267 million users 
leaked on Dark Web

19. Manistee Co. Police Ask for Help in Finding 
Suspects Who Attempted to Steal ATM

20. Two men remanded in custody in connection 
with theft of two ATMs in Co Louth

21. No link of alleged unauthorised transactions 

with Zoom
22. Bank Security Guards Open Illegal Mobile 

Money Shop To Extort Customers
23. A-Plus Nails NPP “Big Wigs” In US$ 22 

million Extortion Allegation
24. Cyber data breach suspected as extortion 

emails on the rise
25. Three reporters of Telugu daily booked for 

extortion
26. Fraudsters exploiting 3-month loan 

moratorium; everybody needs to be cautious: 
HDFC Bank

27. Failed Bank Information for The First State 
Bank, Barboursville, WV

28. Central Florida woman withdrawing part of 
coronavirus stimulus payment finds $8.5 
million in bank account

29. LOANSSBA Computer System Crash Further 
Tangles PPP Loan Process

30. UAE failing to stem money laundering and 
terrorist financing, says watchdog 

31. Convicted murderer released from Rikers over 
COVID-19 fears busted for bank robbery

32. Suspect sought in bank robbery on northeast 
side

33. HSBC Sexual Harassment Case Shows Banks’ 
Struggles in MeToo Era

© 2020 BenchMatrix. All rights Reserved 2

SUMMARY OF NEWS



© 2020 BenchMatrix. All rights Reserved 3

Big banks took ‘free 
money’ in 2008. 
They’re turning their 
backs now on small 
businesses

April 09th, 2020  - Big banks 
that received taxpayer 
bailouts during the global 
financial crisis a decade ago 
are now too slow in helping 
small businesses seeking 
assistance through a $349 
billion emergency lending 
program....... Read  full story

$320M Wells Fargo 
Derivative Suit 
Settlement Granted 
Final Approval

April 08th, 2020  - U.S. 
District Judge Jon S. Tigar of 
the Northern District of 
California has issued an order 
granting final approval to a 
$320 million settlement that 
will end shareholders’ 
derivative litigation relating to 
Wells Fargo’s unfair sales 
practices.....….. Read full 
story

Digital Fraudsters Treat 
COVID As An 
Opportunity

April 24th, 2020  - Incidences 
of account takeover (ATO) 
were up 347 percent and 
shipping fraud skyrocketed 
391 percent, respectively, 
from 2018 to 2019, before 
anyone except virologists had 
ever heard of COVID-19., 
..........  Read full story

CBI widens probe in 
fraud-hit YES Bank, may 
examine former LIC 
chairman GP Kohli

April 30th, 2020  - The 
Central Bureau of 
Investigation (CBI) Wednesday 
widened its probe into the 
fraud at bailed-out lender Yes 
BankNSE -3.05 %, seeking to 
investigate former Life 
Insurance Corp chairman GP 
Kohli,. ...….. Read full story

Americans have lost 
$13.4 million to fraud 
linked to Covid-19

April 15th, 2020  - Americans 
have lost $13.4 million to 
coronavirus-related fraud 
since the beginning of the 
year, according to the Federal 
Trade Commission. The figure 
is based on 18,235 reports 
related to Covid-19,....…..   
Read full story

NHS pharmacy's 
business account frozen 
by Metro Bank

April 24th, 2020  - A bank 
has been accused of 
potentially putting people’s 
health at risk during the 
coronavirus crisis by freezing 
an NHS pharmacy’s business 
account with no explanation, 
leaving it unable to pay 
suppliers ….   Read full story

HSBC reports money 
laundering breaches in 
Australia subsidiary

April 09th, 2020  - HSBC has 
reported itself to Australia’s 
financial regulator for possible 
breaches of anti-money 
laundering rules, the bank 
disclosed in a regulatory filing 
by its Australian subsidiary, 
according to Reuters......….. 
Read full story

Major Swedish Bank 
Fined $386 Million for 
Hiding Money-
Laundering Evidence

April 01th, 2020  - Sweden’s 
Financial Supervisory 
Authority (FSA), 
’Finansinspektionen’, has 
fined Swedbank a record sum 
of 4 billion Swedish krona 
($386M) for breaching anti-
money laundering 
regulations.......…. Read full 
story

At least 3 in moving 
truck try to make off 
with ATM machines at 
bank drive

April 25th, 2020  - A group 
of three robbers in a moving 
truck attempted to take ATM 
machines in the drive-thrus at 
separate banks Saturday 
morning on the Northwest 
Side, Chicago police said. 
….. Read full story
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https://www.washingtonpost.com/business/2020/04/08/video-sba-official-blasts-big-banks-over-failure-quickly-distribute-loans/
https://www.lieffcabraser.com/tag/wells-fargo/
https://www.pymnts.com/news/security-and-risk/2020/digital-fraudsters-treat-covid-as-an-opportunity/
https://economictimes.indiatimes.com/news/politics-and-nation/cbi-widens-probe-in-fraud-hit-yes-bank-may-examine-former-lic-chairman-gp-kohli/articleshow/75464924.cms
https://www.cnbc.com/2020/04/15/americans-have-lost-13point4-million-to-fraud-linked-to-covid-19.html
https://www.theguardian.com/business/2020/apr/24/metro-bank-freezes-account-iran-nhs-pharmacy
https://www.fintechfutures.com/2020/04/hsbc-reports-money-laundering-breaches-in-australia-subsidiary/
https://news.efinancialcareers.com/uk-en/3003484/goldman-sachs-coronavirus-hit-to-banks
https://www.chicagotribune.com/news/breaking/ct-atm-thefts-moving-truck-20200425-i3cur42gg5a3nb3wmhhtebfuyi-
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IBK New York Branch 
Fined $86 Million for 
Violations of Anti-
Money Laundering

April 28th, 2020 - The 
Industrial Bank of Korea (IBK) 
and its New York branch will 
pay a total of $86 million for 
violations of New York Bank 
Secrecy Act (BSA) and Anti-
Money Laundering (AML) 
laws...... Read  full story

Anti-fraud tech startup 
Resistant AI secures USD 
2.74 mln investment

April 30th, 2020 - Czech 
Republic-based anti-fraud tech 
startup Resistant AI has 
secured USD 2.75 mln
investment from Index 
Ventures and Credo 
Ventures.The security startup’s 
machine learning. ….. Read 
full story

Latvia regulator fines 
Citadele bank $710,000 
over anti-money 
laundering failures

April 30th, 2020 - FKTK has 
imposed a fine of EUR 
647,070 on the bank for 
“irregularities in the field of 
AML/CTF/CPF”. The Bank has 
since developed an action 
plan for the improvement of 
the internal control system for 
the..........  Read full story

Betting Exchange 
Matchbook’s Owner 
Triplebet Suffers 
£740,000 Fine

April 27th, 2020 - The owner 
of the betting exchange 
Matchbook, which is operated 
by the Irish technology 
company Xanadu 
Consultancy, has faced a fine 
of €845,000 (£740,000) 
because of....….. Read full 
story

Norwegian AI startup 
Strise raises €1.4 
million to expand 
enterprise data platform

April 27th, 2020 - Strise, a 
Norwegian AI startup that has 
built a data platform for 
enterprise financial 
institutions, has raised €1.4 
million in seed funding to 
expand across Norway....…..   
Read full story

Bank closes Jersey 
branch after £475,000 
fine

April 28th, 2020 -
In February, Abu Dhabi 
Commercial Bank PJSC Jersey 
Branch admitted failing to 
comply with counter-terror 
and anti-money-laundering 
regulations relating to two 
customers who withdrew 
huge...….. Read full story

In Depth: A bitter 
$1.4bn lesson on 
commodity price 
speculation

April 28th, 2020 - The epic 
crash last week of crude oil 
taught 60,000 Chinese 
investors a bitter, 10 billion-
yuan ($1.4 billion) lesson on 
the risks of speculating in 
commodity prices.......….. 
Read full story

Security Firm Details 
How Hackers Stole $1.3 
Million from UK Firms

April 30th, 2020 –
In the era of computers and 
cyber-criminals, it is the time 
for “cyber heists”. So, in a 
similar heist, a group of 
hackers have stolen almost 
$1.3 million from three of the 
UK’s private firms
.......…. Read full story

Facebook data of over 
267 million users 
leaked on Dark Web

April 24th, 2020  - Facebook 
is in trouble again and this 
time around it is for a data 
breach that has led to the 
personal data of over 267 
million users being sold on the 
dark web.….. Read full story
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https://medium.com/@argoskyc/ibk-new-york-branch-fined-86-million-for-violations-of-anti-money-laundering-382913c14377
https://thepaypers.com/digital-identity-security-online-fraud/anti-fraud-tech-startup-resistant-ai-secures-usd-274-mln-investment--1242064
https://fcced.com/latvia-regulator-fines-citadele-bank-15201958/
http://www.casinoguardian.co.uk/2020/04/27/betting-exchange-matchbooks-owner-triplebet-suffers-740000-fine-due-to-anti-money-laundering-failings/
https://tech.eu/brief/strise-seed-funding/
https://jerseyeveningpost.com/news/2020/04/28/bank-closes-jersey-branch-after-475000-fine/
https://asia.nikkei.com/Spotlight/Caixin/In-Depth-A-bitter-1.4bn-lesson-on-commodity-price-speculation
https://beebom.com/how-hackers-stole-1-3-million-from-uk-firms/
https://www.intellinews.com/moldovan-central-bank-officials-arrested-over-1bn-bank-frauds-177939/?source=moldova
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Bank Security Guards 
Open Illegal Mobile 
Money Shop To Extort 
Customers

April 14th, 2020 - Some bank 
security guards in Port 
Harcourt, Rivers State, set up 
an illegal mobile money shop 
to extort customers intending 
to use the bank’s Automated 
Teller Machine (ATM) on 
Tuesday, HumAngle learnt...... 
Read  full story

A-Plus Nails NPP “Big 
Wigs” In US$ 22 million 
Extortion Allegation

April 14th, 2020 -
Kwame Asare Obeng, an 
anti-corruption campaigner, 
musician and a former insider 
in the governing New Patriotic 
Party (NPP) has made a 
startling revelation saying 
members of the party extorted 
a staggering US$22 
million......….. Read full story

Cyber data breach 
suspected as extortion 
emails on the rise

April19th, 2020 - Cyber 
security agencies suspect a 
massive data breach has 
occurred over the last few 
days, enabling cyber criminals 
to obtain proof against 
citizens..........  Read full story

Manistee Co. Police Ask 
for Help in Finding 
Suspects Who 
Attempted to Steal ATM

April 19th, 2020 - Police are 
asking for your help in finding 
suspects they say are 
responsible for trying to steal 
an ATM from a local bank. 
On Sunday authorities 
from...….. Read full story

Two men remanded in 
custody in connection 
with theft of two ATMs 
in Co Louth

April 04th, 2020 -Two men 
have been remanded in 
custody accused of handling 
stolen goods in connection 
with the theft of two ATMs in 
Co Louth.Fearghal Nolan, 24, 
of Bonds Road, Silverbridge, 
Co,....…..   Read full story

No link of alleged 
unauthorised
transactions with Zoom

April 09th, 2020 - Malayan 
Banking Bhd and CIMB Group 
Holdings Bhd, the country’s 
two top banks in terms of 
asset, say there are no cyber 
attacks on their customer 
accounts as alleged over 
social media.In separate 
replies to the New Straits 
Times queries.....….. Read full 
story

Three reporters of 
Telugu daily booked for 
extortion

April 03th, 2020 - Two 
reporters of different local 
newspapers were booked at 
Mahidharpura police station 
for extortion here on Saturday 
They had allegedly demanded 
Rs5 lakh.…… Read full story

Fraudsters exploiting 3-
month loan moratorium; 
everybody needs to be 
cautious

April 09th, 2020 -
Largest private sector lender 
HDFC BankNSE -7.87 % on 
Thursday said fraudsters are 
exploiting the three-month 
loan repayment moratorium to 
execute their designs, and 
asked everybody to be extra 
cautious......…. Read full story

Failed Bank Information 
for The First State Bank, 
Barboursville, WV

April 03th, 2020  - The First 
State Bank, based in 
Barboursville, was closed 
Friday by the West Virginia 
Division of Financial 
Institutions, which appointed 
the Federal Deposit Insurance 
Corp. (FDIC) as receiver, 
according to an FDIC news 
release.,.......   Read full story
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https://humangle.ng/bank-security-guards-open-illegal-mobile-money-shop-to-extort-customers/
https://whatsupnewsghana.com/2020/04/14/a-plus-nails-npp-big-wigs-in-us-22-million-extortion-allegation/
https://www.thehindu.com/news/cities/mumbai/cyber-data-breach-suspected-as-extortion-emails-on-the-rise/article31379223.ece
http://www.minews26.com/content/manistee-co-police-ask-for-help-in-finding-suspects-who-attempted-to-steal-atm/
https://www.irishmirror.ie/news/irish-news/two-men-remanded-custody-connection-21826381
https://www.nst.com.my/business/2020/04/582803/no-link-alleged-unauthorised-transactions-zoom
https://timesofindia.indiatimes.com/city/surat/three-reporters-their-associates-booked-in-extortion-cases/articleshow/67822858.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fraudsters-exploiting-3-month-loan-moratorium-everybody-needs-to-be-cautious-hdfc-bank/articleshow/75068151.cms
https://www.herald-dispatch.com/news/first-state-bank-shut-down-sold-to-mvb-bank/article_f4629ea8-9a86-58d7-ba5d-1d16cdb71907.html
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Convicted murderer 
released from Rikers
over COVID-19 fears 
busted for bank 
robbery

April 07th, 2020 - A convicted 
murderer cut loose from Rikers
Island amid the coronavirus 
outbreak in the jail was 
promptly rearrested for bank 
robbery, police sources 
said...…. Read full story

Suspect sought in bank 
robbery on northeast 
side

April 02nd , 2020 - Pima 
County Sheriff's Department is 
on the lookout for an alleged 
bank robber after the 
individual reportedly robbed a 
bank on the northeast side of 
Tucson……. Read full story

HSBC Sexual 
Harassment Case Shows 
Banks’ Struggles in 
MeToo Era

April 12th , 2020 - In the 
MeToo era, financial firms the 
world over are struggling to 
handle complaints of sexual 
harassment. A case in point: 
HSBC Holdings Plc…. Read 
full story

Central Florida woman 
withdrawing part of 
coronavirus stimulus 
payment finds $8.5 
million in bank account

April 14st 2020 - Millions of 
Americans are checking their 
bank accounts on Tuesday as 
they anxiously await the 
arrival of their coronavirus 
stimulus check....... Read full 
story 

LOANSSBA Computer 
System Crash Further 
Tangles PPP Loan 
Process

April 03rd 2020 - The 
Paycheck Protection Program 
(PPP) introduced April 3 is 
experiencing more setbacks as 
the Small Business 
Administration (SBA) works to 
solve computer system 
problems, according to a 
report in Politico on Monday 
(April 6)....… Read full story

UAE failing to stem 
money laundering and 
terrorist financing, says 
watchdog 

April 30th, 2020 - The United 
Arab Emirates will be placed 
under a year-long observation 
by a global finance watchdog 
for failing to stem money 
laundering and terrorist 
financing.......   Read full story
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https://nypost.com/2020/04/09/convicted-killer-freed-from-rikers-busted-for-bank-robbery/
https://kvoa.com/news/local-news/2020/04/02/suspect-sought-in-bank-robbery-on-northeast-side/
https://www.bloomberg.com/news/articles/2019-04-11/hsbc-sexual-harassment-case-shows-banks-struggles-in-metoo-era
https://www.fox35orlando.com/news/central-florida-woman-withdrawing-part-of-coronavirus-stimulus-payment-finds-8-5-million-in-bank-account
https://www.pymnts.com/loans/2020/sba-computer-system-crash-further-tangles-ppp-loan-process/
https://www.middleeastmonitor.com/20200430-uae-failing-to-stem-money-laundering-and-terrorist-financing-says-watchdog/
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