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LATEST ON COVID-19

 Big Six banks cut credit card interest rates to 
ease COVID-19 impact

 Ottawa, banks near deal on coronavirus 
small business loans

 US: Ease Sanctions on Iran in COVID-19 
Crisis

 The dollar is still king, even as COVID-19 
slams US

 COVID-19: Wall Street Wins Again
 Banks hiring for Brexit businesses in Europe, 

despite COVID-19
 EU Will Help Banks Lend €8B To Cos. Hit By 

COVID-19 Crisis
 Goldman Sachs says COVID-19 will hurt 

banks for three years
 South Asia’s economic outlook in the era of 

COVID-19
 The Economic Impact of COVID-19 on 

Developing Countries
 Singapore Loosens Banking Rules Amid 

COVID-19 Economic Turmoil
 Impact Of COVID-19 On Lines Of Credit
 Covid is pushing world economy to the brink. 

Is India immune? 
 Australian regulator urges banks, insurers to 

defer dividends amid virus outbreak
 Coronavirus Covid-19: Fitch downgrades 

bank ratings on tough economic conditions
 For Asia-Pacific Banks, COVID-19 Crisis 

could add US$300 Billion to credit costs
 COVID 19 fight: UAE banks ready to meet 

challenges
 UK's biggest banks were hit with a warning 

to freeze their dividends during the Covid-19 
uncertainty or face formal action (HSBC)
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Held On Fraud Charges

 Over 20 Ghanaians and Nigerians In the 
U.S Arrested and Charged for Defrauding 
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‘Sakawa’ Scheme

 Bank loan fraud: ED attaches over Rs 66 cr
worth assets
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brought to country from Muscat

 Fifth Third Bank charged with opening fake 
accounts

 Moldovan central bank officials arrested over 
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 Bank chairman in ACB net for Rs 223-cr 
fraud
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 Suspect sought in US Bank robbery
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 StanChart Fined £20.5m For Russian 
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The dollar is still king, even 
as COVID-19 slams US

The COVID-19 outbreak in 
the United States has caused 
millions of people to lose 
their jobs and brought the 
economy to its knees but it 
has not dethroned the 
American dollar....... Read  
full story

COVID-19: Wall Street Wins 
Again

To say that these are 
unprecedented times would 
be the understatement of the 
century. Even as the United 
States became the latest 
target of Hurricane Covid-19, 
in “hot spots” around the 
globe a continuing frenzy of 
health concerns represented 
yet another drop down the 
economic rabbit hole.....….. 
Read full story

Banks hiring for Brexit 
businesses in Europe, despite 
COVID-19

One thing about the 
coronavirus is that it's global. 
New York may now be in the 
eye of the storm but similar 
situations are unfolding 
elsewhere. In Germany, the 
pandemic is at its worst in 
Munich and surrounding 
regions, ..........  Read full 
story

Big Six banks cut credit card 
interest rates to ease COVID-
19 impact

Canada’s Big Six banks all 
said they will reduce interest 
rates on credit cards to 
provide relief to customers 
affected by COVID-19 
pandemic. ...….. Read full 
story

Ottawa, banks near deal on 
coronavirus small business 
loans

Canada’s banks spent the 
weekend in intensive talks 
with Ottawa to iron out 
details of a program that will 
give interest-free loans to 
small businesses suffering 
due to the new 
coronavirus,....…..   Read full 
story

US: Ease Sanctions on Iran in 
COVID-19 Crisis

Broad US-imposed economic 
sanctions are negatively 
affecting the Iranian 
government’s ability to 
adequately respond to the 
mounting health 
consequences of the 
coronavirus (COVID-19) 
pandemic….   Read full story

EU Will Help Banks Lend 
€8B To Cos. Hit By COVID-
19 Crisis

The European Commission on 
Monday announced a 
program using special 
guarantees to encourage 
banks to provide €8 billion 
($8.5 billion) in emergency 
loans ......….. Read full story

Goldman Sachs says COVID-
19 will hurt banks for three 
years

If  you're expecting 
lockdowns to last until June 
and for things to start getting 
back to normal after that, 
Goldman Sachs' European 
banking analysts have some 
depressing news: COVID-19 
.......…. Read full story

South Asia’s economic 
outlook in the era of COVID-
19

With more than 3,000 cases 
of coronavirus already 
reported, the countries of 
South Asia have already 
begun to put in place 
mandatory quarantines and 
lockdowns to slow the spread 
….. Read full story

OPERATIONAL RISK NEWS

https://www.channelnewsasia.com/news/world/covid19-united-states-dollar-12616826
https://consortiumnews.com/2020/04/07/covid-19-wall-street-wins-again/
https://news.efinancialcareers.com/uk-en/3003511/banks-hiring-frankfurt-covid-19-brexit
https://canoe.com/business/money-news/five-canadian-banks-cut-credit-card-interest-rates-to-ease-covid-19-impact
https://www.theglobeandmail.com/business/article-covid-19-small-business-loans-hit-snag-as-ottawa-banks-dispute/
https://www.hrw.org/news/2020/04/06/us-ease-sanctions-iran-covid-19-crisis
https://www.law360.com/articles/1260692/eu-will-help-banks-lend-8b-to-cos-hit-by-covid-19-crisis
https://news.efinancialcareers.com/uk-en/3003484/goldman-sachs-coronavirus-hit-to-banks
https://www.atlanticcouncil.org/blogs/new-atlanticist/south-asias-economic-outlook-in-the-era-of-covid-19/
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Covid is pushing world 
economy to the brink. Is India 
immune? 

The coronavirus and 
lockdown-induced recession 
have fueled huge distress in 
India. A third connected 
problem has been the crash 
in stock markets....... Read  
full story

Australian regulator urges 
banks, insurers to defer 
dividends amid virus 
outbreak

Australia's prudential 
regulator on Tuesday asked 
banks and insurers to 
consider deferring dividend 
payouts .....….. Read full 
story

Coronavirus Covid-19: Fitch 
downgrades bank ratings on 
tough economic conditions

International credit ratings 
agency Fitch has 
downgraded its outlook for 
the Australian banks and 
New Zealand subsidiaries 
from AA- to A+., ..........  
Read full story

The Economic Impact of 
COVID-19 on Developing 
Countries

What is likely to be the 
impact of the COVID-19 
pandemic on developing 
economies? It is difficult to 
make predictions, because 
much will depend . ...….. 
Read full story

Singapore Loosens Banking 
Rules Amid COVID-19 
Economic Turmoil

The Monetary Authority of 
Singapore (MAS) said on 
Tuesday (April 7) that it will 
allow banks more leeway 
with regulatory 
requirements…… Read full 
story

Impact Of COVID-19 On 
Lines Of Credit

Small businesses have been 
put under immense pressure 
due to the spread of the 
coronavirus and the impact 
of its resulting illness, COVID-
19. Small businesses are 
figuring out ….   Read full 
story

For Asia-Pacific Banks, 
COVID-19 Crisis Could Add 
US$300 Billion To Credit 
Costs

The economic storm created 
by COVID-19 will test the 
ratings resilience of the 
region's 20 banking sectors. 
S&P Global Ratings recently 
cut our GDP assumptions for 
the region. We estimate an 
additional ......….. Read full 
story

COVID 19 fight: UAE banks 
ready to meet challenges

The UAE’s banking sector will 
stand with the nation and its 
people to face the challenges 
posed by the coronavirus 
outbreak to public health and 
the economy, .......…. Read 
full story

UK's biggest banks were hit 
with a warning to freeze their 
dividends during the Covid-
19 uncertainty or face formal 
action (HSBC)

HSBC Holdings Plc, Standard 
Chartered Plc, Royal Bank of 
Scotland Group Plc, Barclays 
Plc, and Lloyds Banking 
Group Plc have suspended 
….. Read full story
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https://economictimes.indiatimes.com/news/economy/policy/covid-is-pushing-world-economy-to-the-brink-is-india-immune/articleshow/75035970.cms
https://www.thechronicleherald.ca/business/reuters/australian-regulator-urges-banks-insurers-to-defer-dividends-amid-virus-outbreak-434646/
https://www.nzherald.co.nz/business/news/article.cfm?c_id=3&objectid=12323359
https://www.ipsnews.net/2020/04/the-economic-impact-of-covid-19-on-developing-countries/
https://www.pymnts.com/bank-regulation/2020/singapore-loosens-banking-rules-amid-covid-19/
https://www.forbes.com/sites/andrewdepietro/2020/03/30/covid-19-business-lines-of-credit/#145d8b24493b
https://www.spglobal.com/ratings/en/research/articles/200406-for-asia-pacific-banks-covid-19-crisis-could-add-us-300-billion-to-credit-costs-11359063
https://gulfnews.com/business/banking/covid-19-fight-uae-banks-ready-to-meet-challenges-1.1586180172925
https://markets.businessinsider.com/news/stocks/banks-stocks-uk-biggest-freeze-dividends-coronavirus-regulator-warning-bonuses-2020-4-1029055181
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Over 20 Ghanaians and 
Nigerians In the U.S Arrested 
and Charged for Defrauding 
Victims of Over $30m In 
Very Sophisticated ‘Sakawa’ 
Scheme

March 16th, 2020 - Close to 
two dozen Ghanaians and 
Nigerians in the U.S have 
been arrested and charged 
for running a very 
sophisticated fraud scheme, 
or sakawa as we call it down 
here...... Read  full story

Bank loan fraud: ED attaches 
over Rs 66 cr worth assets

March 19th, 2020 - The 
attached properties belong to 
the promoters of Surya 
Vinayak Industries that deals 
in agro commodities, and 
they include 14 residential 
plots, a farm house, about 22 
acres of land, four fixed 
deposits and preference and 
equity shares of some 
comp.....….. Read full story

Pilatus Bank Chairman Found 
Guilty For Bank Fraud

March 16th, 2020 -A United 
States jury has found the 
notorious owner of Pilatus 
Bank Ali Sadr Hasheminajad
guilty on five counts in 
relation to funnelling more 
than US$115 million into the 
US financial system..........  
Read full story

FinCEN issues rare penalty, 
nearly half a million dollars, 
against top risk officer for 
longstanding AML failures, 
alert caps

March 11st, 2020 - The U.S. 
Treasury has issued a rare, 
nearly half a million-dollar 
penalty against a top 
compliance official for 
failures in a bank’s 
underlying anti-money 
laundering program tied to 
capping...….. Read full story

Ohsweken men face 
hundreds of charges related 
to ATM thefts

March 09th, 2020 - Two men 
from Six Nations are facing 
more than 200 charges each 
in three dozen ATM thefts 
throughout southern 
Ontario....…..   Read full 
story

SECURITY & FRAUDIndia’s
Yes Bank Founder Held On 
Fraud Charges

March 09th, 2020 -
Yes Bank founder Rana 
Kapoor was arrested on 
money-laundering charges 
amid efforts to formulate a 
rescue plan for the country’s 
fourth-largest private lender, 
Reuters reported on Sunday 
(March 8)......….. Read full 
story

Accused in Rs 10 crore bank 
loan fraud brought to country 
from Muscat

March 07th, 2020 - The CBI 
on Saturday brought Sunny 
Kalra, an accused in a Rs 10 
crore bank loan fraud case, 
to the country from Muscat in 
Oman, after his deportation 
on the basis of an Interpol 
Red Corner Notice issued on 
the request of the agency in 
2016, officials said......….. 
Read full story

Fifth Third Bank charged with 
opening fake accounts

March 10th, 2020 –
The alleged practice by the 
large Midwestern bank 
resembles the incentive 
scheme that recently cost 
Wells Fargo a $3 billion 
fine.......…. Read full story

Moldovan central bank 
officials arrested over $1bn 
bank frauds

March 06th, 2020  -
Moldova’s prosecutor 
general’s office announced 
that it conducted criminal 
investigations at the 
headquarters of the National 
Bank of Moldova (BNM) on 
March 5….. Read full story

OPERATIONAL RISK NEWS

https://www.ghanacelebrities.com/2020/03/16/over-20-ghanaians-and-nigerians-in-the-u-s-arrested-and-charged-for-defrauding-victims-of-over-30m-in-very-sophisticated-sakawa-scheme/
https://www.deccanherald.com/national/north-and-central/bank-loan-fraud-ed-attaches-over-rs-66-cr-worth-assets-815421.html
https://lovinmalta.com/news/pilatus-bank-chairman-found-guilty-by-us-jury-for-115-million-bank-fraud-and-breaching-sanctions/
https://www.acfcs.org/fincen-issues-rare-penalty-nearly-half-a-million-dollars-against-top-risk-officer-for-longstanding-aml-failures-alert-caps/
https://www.brantfordexpositor.ca/news/local-news/ohsweken-men-face-hundreds-of-charges-related-to-atm-thefts
https://www.pymnts.com/news/security-and-risk/2020/indias-yes-bank-founder-held-on-fraud-charges/
https://timesofindia.indiatimes.com/business/india-business/accused-in-rs-10-crore-bank-loan-fraud-brought-to-country-from-muscat-cbi/articleshow/74525365.cms
https://www.bankingdive.com/news/fifth-third-bank-charged-opening-fake-accounts/573806/
https://www.intellinews.com/moldovan-central-bank-officials-arrested-over-1bn-bank-frauds-177939/?source=moldova
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Suspect sought in US Bank 
robbery

March 09th, 2020 - Marana 
Police Department says a 
man entered the Safeway 
store on 9100 N. Silverbell
Road on Friday, March 6 
and demanded money from 
a US Bank teller...... Read  
full story

Qatar trust administrator 
fined $8.2m

March 31th, 2020 -
Horizon Crescent Wealth has 
been hit with a QAR30m 
(£6.6m, $8.2m, €7.4m) fine 
by the Qatar Financial 
Centre Regulatory Authority 
(QFCRA)......….. Read full 
story

Future Bank officials 
sentenced to five year jail in 
jail, fined BD 100,000 Each

March 31th, 2020 - Chief 
Prosecutor Mohammed Jamal 
Sultan said the High Criminal 
Court issued today its verdict 
in five money laundering 
cases in which three officials 
from Future Bank and three 
Iranian banks were 
implicated..........  Read full 
story

Bank chairman in ACB net 
for Rs 223-cr fraud

March 09th, 2020 - The Anti-
Corruption Bureau (ACB) on 
Monday filed a graft case 
against the chairman of J&K 
Cooperative Bank Limited 
(JKCBL) for sanctioning of Rs
223 crore in favour of a non-
existent cooperative society 
in a fraudulent manner...….. 
Read full story

Man booked in fake cheque
case

March 02th, 2020 - A man 
tried to cheat the PNB by 
depositing fake cheque for 
clearance in his bank 
account at the main Ambala 
road branch here. During 
verification, it came to light 
that the cheque was 
fake....…..   Read full story

Swedbank failings on €37bn 
of transactions revealed in 
report

March 23th, 2020 -
Swedbank carried out €37bn 
of transactions with a high 
risk for money laundering 
over a five-year period, 
according to a damning 
report that shows the Swedish 
bank actively targeted high-
risk.....….. Read full story

StanChart Fined £20.5m For 
Russian Sanctions Breach

March 31th, 2020 - Standard 
Chartered has been hit with 
a combined £20.47 million 
fine by the UK for breaching 
EU sanctions on Russia.…… 
Read full story

CoolBitX Raises $16.7M to 
Make Crypto More Bank-
Friendly

March 24th, 2020 -
The crypto pockets and safety 
startup CoolBitX raised 
$16.7 million in a spherical 
led by Japanese monetary 
group SBI Holdings, with 
participation from the 
Nationwide Improvement 
Fund of Taiwan, Korean 
crypto trade BitSonic and 
Japanese monetary agency 
Monex.....…. Read full story

24 Suspected cases of 
COVID-19 traced in Bank 
Alfalah

March 26th, 2020 Moreover, 
the staff has been advised to 
quarantine themselves and 
get tested. According to our 
sources, a pregnant 
employee in silk bank was 
called on duty. Moreover, 
one of the staff members at 
UBL Bakr Mandi was tested 
positive for COVID-19.,.......   
Read full story
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https://kvoa.com/news/top-stories/2020/03/09/suspect-sought-in-us-bank-robbery/
https://international-adviser.com/qatar-trust-administrator-fined-8-2m/
http://en.albiladpress.com/article/38416
https://www.tribuneindia.com/news/j-k/bank-chairman-in-acb-net-for-rs-223-cr-fraud-53491
https://www.tribuneindia.com/news/haryana/govt-to-bar-broadcast-of-delhi-rape-convicts-interview-49613
https://world-news-monitor.com/money/finance/2020/03/23/swedbank-failings-on-e37bn-of-transactions-revealed-in-report/
https://www.fintechdirect.net/2020/03/31/stanchart-fined-20-5m-for-russian-sanctions-breach/
https://sunriseread.com/coolbitx-raises-16-7m-to-make-crypto-more-bank-friendly/71255/
https://dailytimes.com.pk/583337/24-suspected-cases-of-covid-19-traced-in-bank-alfalah/
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Standard Chartered fined 
$24.9M for Ukraine 
sanctions breaches

March 31th, 2020 - Standard 
Chartered Bank has been 
fined a record £20.4 million 
(U.S. $24.9 million) for a 
“most serious” breach of 
sanctions by providing 
around £97.4 million (U.S. 
$119.1 million) in loans to a 
Russian bank in the 
Ukraine.….. Read full story

Turkey’s Halkbank Pleads 
Not Guilty in Iran-Sanctions 
Case

March 31th, 2020 - Turkey’s 
state-owned Halkbank
pleaded not guilty Tuesday to 
U.S. charges that the bank 
helped Iran evade sanctions 
on billions of dollars in oil 
funds...... Read full story

Delhi Police books fraudsters 
for making fake SBI account 
of PM's Covid-19 Relief Fund

March 30th, 2020 - Delhi 
Police cyber cell has 
registered a case against 
unidentified individuals for 
making a fraud account of 
the Prime Minister's Relief 
Fund for the novel 
coronavirus outbreak…..., 
Read full story

Finastra Hacked, Forced To 
Shut Down Key Systems

March 20th , 2020 - Banking 
technology FinTech Finastra
was hit with a security 
breach on Friday (March 
20), and was forced to 
shutter key systems and send 
employees home, according 
to a report by 
KrebsonSecurity..…… Read 
full story

Chinese national sentenced 
for 6 years over ATM 
skimming

March 05th, 2020 - A city 
court in Karachi sentenced a 
Chinese national on 
Wednesday after charges of 
stealing data and committing 
ATM-skimming proved 
against him. The sessions 
court awarded overall six 
years and three months jail 
sentence to Leo Lin after he 
found guilty of the 
crime....….. Read full story

Bangkok Bank electronic 
system crashes

March 25th , 2020 - The 
bank detected a failure 
across its electronic systems, 
ranging from automatic teller 
machines (ATMs) to internet 
and mobile banking. It was 
attempting to fix the problem 
and update uncompleted-
transactions........  Read full 
story

Coquitlam senior loses 
$16,000 to bank security 
scam

March 04th, 2020 -
According to a Coquitlam 
RCMP release, the victim got 
a call on March 1 from 
scammers posing as 
“corporate security” workers 
at a Canadian bank..….. 
Read full story

Deputies respond to bank 
robbery in Hazel Dell

March 04th, 2020–
Clark County sheriff’s 
deputies responded to a 
bank robbery Wednesday 
afternoon in Northeast Hazel 
Dell, according to emergency 
radio traffic monitored at The 
Columbian.… Read full story

Man robs Community Bank in 
downtown Parkersburg

March 06th, 2020–
Police are searching for a 
man who robbed Community 
Bank in downtown 
Parkersburg Thursday after 
handing a teller a threatening 
note……  Read full story

OPERATIONAL RISK NEWS

https://www.complianceweek.com/sanctions/standard-chartered-fined-249m-for-ukraine-sanctions-breaches/28686.article?src=ilaw
https://www.bnnbloomberg.ca/turkey-s-halkbank-pleads-not-guilty-in-iran-sanctions-case-1.1415370?src=ilaw
https://www.indiatoday.in/india/story/delhi-police-books-fraudsters-for-making-fake-sbi-account-of-pm-s-covid-19-relief-fund-1661272-2020-03-30?src=ilaw
https://www.pymnts.com/news/security-and-risk/2020/finastra-suspected-ransowmare-attack/
https://nation.com.pk/05-Mar-2020/chinese-national-sentenced-for-6-years-over-atm-skimming
https://www.bloomberg.com/news/articles/2019-09-20/mitsubishi-unit-sees-320-million-loss-on-rogue-oil-trades
https://www.bangkokpost.com/business/1886345/
https://www.mapleridgenews.com/news/coquitlam-senior-loses-16000-to-bank-security-scam/
https://www.columbian.com/news/2020/mar/04/deputies-respond-to-bank-robbery-in-hazel-dell/
https://www.newsandsentinel.com/news/local-news/2020/03/man-robs-community-bank-in-downtown-parkersburg/
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Suspect wanted for robbery 
at Synovus Bank on 10th 
Ave. in Columbus

March 17th, 2020 -
COLUMBUS, Ga. (WTVM) -
The Columbus Police 
Department is asking the 
pubic for assistance 
identifying a bank robbery 
suspect. The robbery 
happened Tuesday shortly 
before 3 p.m. at Synovus 
Bank on 10th Avenue..…. 
Read full story

Banks robbed in Cameron 
Park, El Dorado Hills

March 12st 2020 - A man 
described by El Dorado 
County sheriff’s officials as 
Caucasian, aged between 
25 and 30 years old, 
allegedly entered the 
Cameron Park branch of 
U.S...... Read full story 

Armed man who robbed 
New Orleans bank wanted 
by FBI; reward up to $2,500

March 02st 2020 - The FBI 
New Orleans office is on the 
lookout for a man who 
robbed a Chase Bank at 
gunpoint Monday morning, 
according to authorities...… 
Read full story

Tallahassee Police respond to 
bank robbery at Wells Fargo

March 04th, 2020 -
TALLAHASSEE, Fla. (WTXL) 
— The Tallahassee Police 
Department is responding to 
a bank robbery at the Wells 
Fargo on North Monroe 
Street.......   Read full story

OPERATIONAL RISK NEWS

https://www.wtvm.com/2020/03/17/suspect-wanted-robbery-synovus-bank-th-ave-columbus/
https://www.mtdemocrat.com/news/banks-robbed-in-cameron-park-el-dorado-hills/
https://www.nola.com/news/crime_police/article_45be90e0-5cec-11ea-a5a5-27616962370a.html
https://www.wtxl.com/news/local-news/tallahassee-police-respond-to-bank-robbery-at-wells-fargo
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