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Danske reported to police 
over investment mis-
selling

September 02nd, 2019 -
News of the mis-selling of 
the product – which was 
designed to attract savers 
at a time when Denmark 
is experiencing a 
protracted period with 
negative interest rates –
first broke in June and led 
to the firing...   Read full 
story

Canadian bank CEOs 
signal slower growth 
ahead amid trade 
tensions, falling rates

September 04th, 2019 - The 

top executives of 
Canada's biggest banks 
are signalling slower 
growth ahead amid 
looming trade tensions 
and America's falling 
interest rates, but the 
lenders remain confident 
they'll be able to adapt to 
the changing 

environmen..…. Read full 
story

Capital One Breach Brings 
Cloud Security Into Focus

September 05th, 2019 - The 
cyberattack disclosed in 
July by Capital One not 
only dragged the 
company’s share price 
down 6% in intraday 
trading, but also added 
further weight to concerns 
around the increasing 
reliance on cloud services 
in the banking sector…...
..….. Read full story

Female banker wins 
gender bias case after 
witch's hat left on desk

September 11th, 2019 - A 
City banker has won a 
gender discrimination 
case after alleging she 
was paid hundreds of 
thousands of pounds less 
than a male colleague 
and was the victim of a 
drunken prank that 
included leaving a witch’s 
hat on her desk...…. Read 
full story

Deutsche Bank is first to 
settle bond-rigging 
lawsuit, amid federal 
probe

September 12th, 2019 -
Deutsche Bank AG will 

pay $15 million to resolve 
claims it conspired to rig 
prices of bonds issued by 
Fannie Mae and Freddie 
Mac, becoming the first of 
16 financial services 
companies to settle 
litigation by investors..... 
Read full story

Woman robs bank inside 
grocery store

September 13th, 2019 -
Police Friday were 
searching for a woman 
who robbed a U.S. Bank 
branch inside a Rolando 
grocery store. It 
happened around 2:50 
p.m. Thursday at the Vons 
near the intersection of El 
Cajon Boulevard and 
College Avenue, San 
Diego police Officer 
Robert Heims said.........  
Read full story

State bank fines 10 banks 
for violating money 
laundering laws

September 06th, 2019 -The 
State Bank of Pakistan has 
imposed a fine of over 
Rs850 million on 10 private 
banks over “deficiencies” 
in the areas of anti-money 
laundering and Counter 
Financing of Terrorism and 
for violating the laws on 
foreign exchange.….. 
Read full story

PPI claims: Lloyds and 
Barclays face billions of 
pounds in extra charges
attack
September 09th, 2019 –
Lloyds Banking Group and 
Barclays have warned 
they will take billions of 
pounds in extra charges 
to cover a last-minute 
surge in claims relating to 
mis-sold payment 
protection insurance (PPI) 
.….. Read full story

HSBC Swiss Unit to Pay 
$329 Million in Belgian Tax 
Settlement
attack
September 11th, 2019 - The 
National Revenue 
Authority was fined 5.1 
million lev (€2.61m) by the 
Commission for Personal 
Data Protection (CPDP) 

after personal details 
belonging to more than 
six million people was 
"illegally accessed and 
distributed on the 
internet.….. Read full story
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Banking sector set to see 
weaker loan growth

September 20th, 2019 -
Bank Negara, in its 
financial stability review 
report for the first half of 
2019, pointed to slower 
economic growth and 
fintech developments as 
among factors that will 
have a bearing on banks’ 
profitability….. Read full 
story

Punjab & Sindh Bank 
reports its exposure to Era 
Infra as fraud

September 23th, 2019 -
Punjab & Sind Bank has 

reported the loan 
account of Era Infra 
Engineering Ltd as fraud 
to the Reserve Bank of 
India. The public sector 
bank, in a stock exchange 
notice, said it has an 
exposure of ₹30.02 crore 

to this company... Read 
full story

Setback for Metro Bank as 
investors snub £250m 
bond sale

September 23th, 2019 -
Metro Bank has been 
forced to cancel a bond 
sale of up to £250m after 
failing to drum up interest 
from investors, marking a 
setback for the lender 
struggling to recover from 
an accounting blunder 
earlier this year......   Read 
full story

Co-op Bank is latest 
lender to take an extra hit 
from PPI mis-selling claims

September 16th , 2019 -
Bosses at the bank are 
setting aside up to £75m 
extra to repay victims of 
the scandal, following a 
last-minute surge in 
complaints as the claims 
deadline was reached in 
August.…… Read full story

Indian banks lost Rs 109.75 
crore to theft and online 
fraud in FY18

September 18th, 2019 -
Bank heists have not gone 
out of fashion just yet, 
both as a cinematic 
trope, and also as a 
shortcut to riches. A total 
of 972 such incidents were 
reported….. Read full story

Rogue Oil Trader Causes 
$320 Million Loss at 
Mitsubishi Corp. Unit

September 20th , 2019 -
Mitsubishi Corp. said a 
rogue oil trader at its 
Singapore unit lost $320 
million in unauthorized 
transactions disguised as 
legitimate hedges for 
customers.….. Read full 
story

Six major trade finance 
banks become 
shareholders of Trade 
Information Network

September 24th, 2019 - Six 
of the world’s largest 
trade finance banks –
ANZ, BNP Paribas, Citi, 
Deutsche Bank, HSBC and 
Standard Chartered –
have established a new 
venture to bring the Trade 
Information Network (TIN) 
into production. Having 
completed the platform 
build….. Read full story

RBI Asks Banks to Pay 
Rs100 per Day 
Compensation for Delay in 
Crediting the Money

September 24th, 2019 –
Those customers who 
have been making rounds 
of their bank to get back 
their hard-earned money 
after a failed transactions 
(usually in ATMs or online), 
here is a good news. The 
Reserve Bank of India (RBI) 
has asked all banks to ….. 
Read full story

Deutsche Bank co-
operating with criminal 
money-laundering probe

September 25th, 2019 -
Criminal prosecutors in 
Frankfurt have launched 
an investigation into 
Deutsche Bank’s role in 
the money-laundering 
scandal at Danske Bank. 
Law enforcement officers 
on Tuesday and 
Wednesday visited.…. 
Read full story
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ABN Amro under 
investigation for anti-
money laundering failures

September 27th, 2019 - The 
lawmakers are looking 
into whether ABN Amro
was involved in a money 
laundering network which 
allegedly moved billions 
of euros from Russia. The 
period of time over which 
the alleged failures 
occurred has not been 
disclosed.….. Read  full 
story

Clearwater man 
sentenced to 46 months in 
prison for $1.2M investor 
fraud scheme

September 27th, 2019 - A 
Clearwater man was 
sentenced Thursday to 46 
months in federal prison 
after prosecutors said he 
defrauded investors out of 
more than $1.2 million.….. 
Read full story

Fiat Chrysler Fined $40 
Million for U.S. Sales 
Reporting Fraud

September 27th, 2019 - Fiat 

Chrysler Automobiles NV 
agreed to pay a $40 
million penalty related to 
years of sales reports the 
U.S. Securities and 
Exchange Commission 
said were fraudulent......  
Read full story

IDBI Bank to sell 20 bad 
loans worth nearly Rs
10,000 cr

September 25th, 2019 - IDBI 
Bank has identified 20 bad 
loans worth nearly Rs
10,000 crore, which it 
plans to sell, as it tries to 
improve its recovery..….. 
Read full story

£208m lost to bank 
transfer scams this year

September 26th, 2019 -
Fraudsters stole more than 

£208m from banking 
customers and small 
businesses through 
sophisticated bank 
transfer scams in the first 
half of 2019 – and only 
£39.9m was returned to 
victims.…..   Read full story

UK banks halt £820m of 
fraud in the first half of 
2019

September 27th, 2019 -
Banks and financial 
institutions managed to 
stop £4.5 million worth of 
fraudulent payments 
every day over the first six 
months of the year. 
Despite this, criminals still 
managed to get away 
with £616 million, with £208 
million of that figure lost 
due to authorised push 
payments (APP) fraud..….. 
Read full story

Feds Charge Englewood 
Business Consultant In $4 
Million Bank Loan Fraud

September 27th, 2019 - As 
funding director for Cash 
Flow Partners, a business 
consulting firm in Saddle 
Brook, Jennie Frias, 36, 
had employees “pose as 
loan applicants when 
communicating with the 
victim banks,” U.S. 
Attorney Craig Carpenito
said Friday..….. Read full 
story

Managers of Brazilian 
bank targeted for alleged 
corruption

September 27th, 2019 -
Snowfall warnings have 
ended for Calgary and 
surrounding communities 
but the cleanup continues 
following a record 
snowfall...…. Read full 
story

SEC fines Herbalife $20 
million to settle Chinese 
business model probe

September 27th, 2019 - The 
Securities and Exchange 
Commission said Friday it 
has fined Herbalife 
Nutrition Ltd. $20 million to 
settle charges about its 
Chinese business 
model.Herbalife warned in 
an Aug. 1 regulatory filing 
of the potential for the $20 
million civil penalty, an 
increase from the $8 
million it projected in 
May.......   Read full story
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https://www.660citynews.com/2019/09/30/snowy-weather-hammers-calgary-and-southern-alberta/
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Yes Bank Sparks Selloff in 
India Lenders as Wary 
Investors Exit

September 30th, 2019 - Yes 
Bank Ltd. slumped to the 
lowest level in a decade, 
leading a selloff in Indian 
lenders. IDFC Securities 
Ltd. says the blood-letting 
in the stock isn’t done 
yet…. Read Full story 

Sebi settles insider trading 
case in Sabero Organics 
matter for Rs 1 crore

September 30st, 2019 -
Sebi, during an 
investigation between 
May-June 2011, noted 

that Coromandel, after a 
meeting with the 
representatives of Sabero
Organics, informed the 
bourses about the 
acquisition of the latter by 
it…..  Read full story

Have Curtis Banks Group 
plc (LON:CBP) Insiders 
Been Selling Their Stock

September 30th, 2019 -
Some Curtis Banks Group 
plc (LON:CBP) 
shareholders may be a 
little concerned to see 
that the Executive 
Director, Paul Tarran, 
recently sold a whopping 
UK£516k worth of stock at 
a price of UK£2.95 per 
share. However, that sale 
only accounted for 5.0% 
of their holding, so 
arguably it doesn't say 
much about their 
conviction. Vaishali.......   
Read full story

World Trade Organization 
rules are ‘inadequate,’ 
says former Chinese 
central bank governor 
attack
September 27th, 2019 –
World Trade Organization 
rules are “inadequate” in 
protecting interests of 
developing countries and 
the organization has 
“encountered massive 
difficulties” in carrying out 
its core functions, said a 
former People’s Bank of 
China governor..….. Read 
full story

Religare alleges Rs 790-
crore fraud at Lakshmi 
Vilas Bank

September 28th, 2019 - The 
police have started a 
probe into the directors of 
Lakshmi Vilas Bank after a 
customer accused them 
of misappropriating funds, 
the bank said late on 
Thursday. ….. Read full 
story

PMC Bank crisis: Congress 
holds RBI responsible for 
systemic failure

September 28th, 2019 - The 
Congress on Friday 
blamed the Reserve Bank 
of India (RBI) for the 
"systemic failure" that led 
to the Punjab and 
Maharashtra Cooperative 
(PMC) Bank crisis and 
demanded answers from 
Finance Minister Nirmala 
Sitharaman, while also 
sought registration of an 
FIR against the bank's 
directors.
.….. Read full story

Mumbai Police files FIR in 
Rs 4,355-crore PMC Bank 
'scam' 
attack
September 30th, 2019 - The 
Economic Offences Wing 
(EOW) of Mumbai Police 
registered a first 
information report (FIR) on 
the alleged fund diversion 
at Punjab Maharashtra 
Cooperative (PMC) Bank 
that had led the Reserve 
Bank of India (RBI) to 
restrict withdrawals by 
depositors.….. Read full 
story
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