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Canada's privacy 
commissioner opens 
investigation into 
Capital One data 
breach

August 01st, 2019 - The 
Office of the Privacy 
Commissioner of Canada 
says it is investigating a data 
breach at Capital One that 
has affected six million 
Canadians after receiving 
complaints from customers...   
Read full story

Danske Bank to Exit 
Russia Amid Money 
Laundering Scandal

August 02th, 2019 - Danske 
Bank has outlined plans to 
quit Russia by January next 
year after the Danish bank 
was rocked by allegations its 
Estonian branch was 
involved in a mind-boggling 
$230 billion money 
laundering scandal..…. Read 
full story

Saudi to levy hefty 
fines on private firms 
that do not pay 
salaries on time

August 05th, 2019 - Private 
companies in Saudi Arabia 
will face hefty fines if they fail 
to pay salaries to their 
employees, local media 
reported. The ministry of 
Labor and Social 
Development will levy a fine 
of SAR3,000 per staff 
member on firms that do not 
pay monthly salaries on time, 
Saudi Gazette reported.
..….. Read full story

Nasdaq uses AI to 
root out stock-market 
abuse

August 06th, 2019 - The 
system will detect irregular 
trading patterns and alert 
exchange officials according 
to machine-learnt protocol, 
enabling staff to investigate 
and in certain cases remove 
fraudulent equity orders..…. 
Read full story

Axis Bank settles 
debenture trustee 
norms violation case 
with Sebi

August 07th, 2019 - Axis 
Bank has settled a case 
related to alleged violation of 
debenture trustee norms with 
Sebi, after paying PKR 2.43 
crore towards settlement 
charges. According to the 
private sector lender's 
website, "Axis Bank is a 
Sebi-registered debenture 
trustee.... Read full story

North Korea 'stole 
$2bn for weapons via 
cyber-attacks

August 07th, 2019 - North 
Korea has stolen $2bn 
(£1.6bn) to fund its weapons 
programme using cyber-
attacks, a leaked United 
Nations report says........  
Read full story

RBI imposes ₹50 lakh 
fine on SBI

August 05th, 2019 - State 
Bank of India (SBI) on 
Saturday said the Reserve 
Bank has imposed a penalty 
of ₹50 lakh on it for non-
compliance relating to 
reporting of frauds.….. Read 
full story

RBI slaps PKR 8.5 
crore fine on eleven 
banks for not 
complying with fraud 
reporting
attack
August 05th, 2019 – The 
Reserve Bank of India (RBI) 
on Monday said it has 
imposed a collective penalty 
of PKR 8.5 crore on eleven 
commercial banks for 
violating.….. Read full story

HSBC Swiss Unit to 
Pay $329 Million in 
Belgian Tax 
Settlement
attack
August 06th, 2019 - HSBC 
Holdings Plc’s Swiss private 
banking unit agreed to pay 
about 294 million euros 
($329 million) to settle a 
Belgian criminal probe into 
allegations it helped wealthy 
clients dodge hundreds of 
millions of euros in taxes.….. 
Read full story

https://toronto.citynews.ca/2019/08/01/privacy-commissioner-opens-investigation-into-capital-one-data-breach-2/
https://www.themoscowtimes.com/2019/08/02/danske-bank-to-exit-russia-amid-money-laundering-scandal-a66676
https://gulfbusiness.com/saudi-levy-hefty-fines-private-firms-not-pay-salaries-time/
https://www.fintechfutures.com/2019/08/nasdaq-uses-ai-to-root-out-stock-market-abuse/
https://news.bloomberglaw.com/white-collar-and-criminal-law/ex-credit-suisse-banker-admits-kickbacks-in-mozambique-scam-2
https://www.business-standard.com/article/pti-stories/axis-bank-settles-debenture-trustee-norms-violation-case-with-sebi-119080901137_1.html
https://www.bbc.com/news/world-asia-49259302
https://www.livemint.com/industry/banking/rbi-imposes-rs-50-lakh-fine-on-sbi-1564980279752.html
https://www.businesstoday.in/sectors/banks/rbi-slaps-rs-85-crore-fine-on-eleven-banks-over-gaps-in-fraud-reporting/story/370809.html
https://www.bloomberg.com/news/articles/2019-08-06/hsbc-swiss-unit-to-pay-329-million-in-belgian-tax-settlement


Netherlands' KSA 
fines BWIN 
€350,000 over 
unlicensed online 
gambling

August 10th, 2019 - The 
Netherlands’ 
Kansspelautoriteit (KSA), 
known in English as the 
Netherlands Gambling 
Authority, has handed down 
a €350,000 fine against 
bwin and its immediate 
parent entity, continued.….. 
Read full story

Co-op Bank escapes 
regulatory fine

August 11th, 2019 - The Co-
operative Bank has escaped 
a fine from regulators 
investigating the "failings" 
throughout 2009-13 that led 
to its bailout..….. Read full 
story

Fraudster hits City of 
Saskatoon for $1M

August 12th, 2019 - The city 
complied, resulting in the 
company’s next contract 
payment of $1.04 million to 
be deposited in the alleged 
fraudster’s bank 
account.........   Read full 
story

Investment banking 
analyst charged with 
insider trading

August 13th, 2019 The 
Securities and Exchange 
Commission (SEC) has 
yesterday charged an analyst 
at an international investment 
bank with insider 
trading.......   Read full story

Ex-HSBC Swiss Banker 
Pleads Guilty in $1.8 
Billion French Tax 
Case

August 07th , 2019 - The 
former head of banking giant 
HSBC’s private Swiss unit has 
pleaded guilty in France to 
helping wealthy clients hide 
$1.8 billion…… Read full 
story

Mifid fines hit $140m

August 09th, 2019 -The 
largest operational risk loss in 
July is from a familiar source: 
a fraud at an Indian bank. 
Punjab National Bank 
reported a 38.1 billion rupee 
($555.6 million) loss from 
Bhushan Power & Steel….. 
Read full story

Malaysia files charges 
against 17 current 
and ex-Goldman 
Sachs bosses

August 09th , 2019 -The most 
senior Goldman Sachs 
banker in London is among 
17 former and current bosses 
at the investment bank facing 
criminal charges in Malaysia 
in connection with the 
multibillion-dollar 1MDB 
scandal….. Read full story

SEC Probing First 
American Financials 
Data Breach

August 13th, 2019 -The U.S. 
Securities and Exchange 
Commission is reportedly 
investigating a security 
breach at First American 
Financial Corporation that 
saw the exposure of upwards 
of 885 million financial 
records….. Read full story

KPMG ousts head of 
financial services unit

August 13th, 2019 - One of 
the UK's biggest 
consultancies has ousted the 
head of its financial services 
consulting division, following 
a probe into alleged 
misconduct.….. Read full 
story

Desjardins sets aside 
C$70 million to cover 
data breach costs

August14th, 2019 - Canadian 
financial services co-
operative Desjardins has set 
aside C$70 million in 
expenses to cover second 
quarter costs for a data 
breach that exposed the 
accounts of 2.9 million 
customers.…. Read full story

https://www.flushdraw.net/industry/netherlands-ksa-fines-bwin-e350000-over-unlicensed-online-gambling/
https://www.bbc.com/news/business-33859010
https://globalnews.ca/news/5833314/over-1-3-of-1m-recovered-from-fraud-scheme-that-targeted-city-of-saskatoon/?utm_expid=.kz0UD5JkQOCo6yMqxGqECg.0&utm_referrer=
https://www.leaprate.com/financial-services/charges/investment-banking-analyst-charged-with-insider-trading/
https://www.icij.org/investigations/swiss-leaks/ex-hsbc-swiss-banker-pleads-guilty-in-1-8-billion-french-tax-case/
https://www.risk.net/comment/6889421/op-risk-data-mifid-fines-hit-140m
https://www.theguardian.com/world/2019/aug/09/1mdb-malaysia-files-charges-against-17-current-and-ex-goldman-sachs-bosses
https://www.pymnts.com/news/security-and-risk/2019/sec-probing-first-american-financial-data-breach/
https://www.bbc.com/news/business-49323555
https://executiveitforums.org/index.php?option=com_content&view=article&id=9180:desjardins-sets-aside-c-70-million-to-cover-data-breach-costs&catid=59&Itemid=3869


Third man arrested in 
attempted ATM 
robbery

August 14th, 2019 - A third 
man has been arrested 
following an attempted ATM 
robbery in Virginia this 
morning. The man was 
arrested at around lunchtime 
today, after armed guards 
entered the premises and 
cornered the alleged suspect, 
The Anglo-Celt understands
.….. Read full story

How Hackers Used A 
Netflix Account To 
Steal Banking 
Information

August 14th, 2019 - Over the 
past weekend in Las Vegas, 
Nevada, thousands of 
hackers congregated at the 
27th annual DefCon, the 
world's oldest and largest 
running hacker convention, to 
learn from their peers about 
the latest hacking 
techniques..….. Read full 
story

ECB uncovers data 
breach in bank 
newsletter

August 15th, 2019 - Hackers 
had access for months to the 
contact information of 
hundreds of financial industry 
subscribers to a European 
Central Bank newsletter, the 
Frankfurt institution said 
Thursday......  Read full story

MAS slaps 13-year, 
15-year bans on 3 
Singaporeans jailed 
for insider trading, 
Banking & Finance

August 14th, 2019 - THE 
Monetary Authority of 
Singapore (MAS) has issued 
13-year and 15-year 
prohibition orders (POs) 
against three Singaporean 
men who ran an illegal share 
trading scheme that netted 
them more than S$2 million 
each.….. Read full story

Recent NYU Grad 
Charged With Insider 
Trading

August 14th, 2019 - A little 
more than a year removed 
from being Student Council 
President at New York 
University’s Stern School of 
Business, a recent grad was 
charged earlier this week by 
federal prosecutors…..   
Read full story

ABN Amro flags 
possible money 
laundering fines in 
latest blow to shares

August 14th, 2019 - ABN 
Amro is under investigation 
by the Dutch central bank 
after ING's $900m fine has 
called many Dutch bank's 
AML procedures into 
question.….. Read full story

ECB shuts down one 
of its websites after 
hacker attack

August 15th, 2019 - The 
European Central Bank (ECB) 
shut down one of its websites 
on Thursday after it was 
hacked and infected with 
malicious software.….. Read 
full story

Latvia's PNB Banka 
to be shut down, ECB 
decides

August 15th, 2019 - As 
reported by LSM, the bank's 
chairman Oliver Bramwell
recently departed, saying the 
bank had a positive balance 
sheet and..…. Read full story

SEC fines Cantor 
Fitzgerald, BMO 
Capital Markets for 
alleged abuse of ADR 
pre-release practices

August 16th, 2019 - Cantor 
Fitzgerald & Co. Opens a 
New Window.  and BMO 
Capital Markets Corp. will 
each pay a fine to settle 
charges of improperly 
handling “pre-released” 
American Depositary 
Receipts (ADRs), according to 
the Securities and Exchange 
Commission (SEC).......   
Read full story

https://www.anglocelt.ie/news/roundup/articles/2019/08/14/4178203-third-man-arrested-in-attempted-atm-robbery/
https://www.forbes.com/sites/jeanbaptiste/2019/08/14/defcon-27-how-hackers-used-a-netflix-account-to-steal-banking-information/#73bea6b33371
https://techxplore.com/news/2019-08-ecb-uncovers-breach-bank-newsletter.html
https://www.capital-media.mu/2019/08/mas-slaps-13-year-15-year-bans-on-3-singaporeans-jailed-for-insider-trading-banking-finance/
https://poetsandquantsforundergrads.com/2019/08/14/recent-stern-grad-charged-with-insider-trading/
https://www.talentticker.ai/event/XYKx58zYMp9Bm
https://www.reuters.com/article/us-ecb-cyber/ecb-shuts-down-one-of-its-websites-after-hacker-attack-idUSKCN1V51N0
https://eng.lsm.lv/article/economy/banks/latvias-pnb-banka-to-be-shut-down-ecb-decides.a328916/
https://www.foxbusiness.com/financials/sec-fines-cantor-fitzgerald-bmo-capital-markets


5 Texas residents 
charged in West 
Virginia in credit card 
fraud scheme

August 19th, 2019 - Police in 
West Virginia say five Texas 
residents have been arrested 
in a multistate credit card 
fraud scheme..…. Read full

Banks in Australia 
issue customer 
warning after data 
breach

August 21st, 2019 - Bank 
account holders in Australia 
have been notified of a new 
financial institutions data 
breach concerning PayID
data…..  Read full story

Kolkata: Two held for 
PKR 21 lakh bank 
fraud

August 24th, 2019 - The 
accused — Santosh Kumar 
Das and Pankaj Kumar —
who allegedly siphoned PKR 
21 lakh landed in the net of 
the anti-bank fraud section 
officers from Vaishali.......   
Read full story

Deutsche Bank to pay 
$16M in FCPA case 
over hiring practices

August 23th, 2019 - Deutsche 
Bank has become the latest 
financial institution to pay a 
penalty for violations of the 
Foreign Corrupt Practices Act 
over questionable hiring 
practices, showcasing a 
litany of compliance 
failures..…. Read full story

European Central 
Bank's Website 
Hacked, Users Data 
Potentially 
Compromised
attack
August 16th, 2019 – One of 
the European Central Bank's 
(ECB) websites has been 
hacked, leaving the data of 
481 subscribers at risk of 
being leaked, the bank 
announced on Thursday.….. 
Read full story

Standard Chartered 
faces fine for 
sanctions breaches

August 17th, 2019 - Britain's 
Office of Financial Sanctions 
Implementation, which 
includes police and 
intelligence officers as well 
as finance ministry officials, 
has notified the lender that it 
aims to impose a penalty of 
more than 10 million pounds 
($12 million) on the bank in 
coming weeks….. Read full 
story

Bank Indonesia Seen 
Keeping Rupiah Bears 
at Bay as EM Risks 
Rise

August 18th, 2019 -
Indonesia’s rupiah has 
braved headwinds both at 
home and abroad to escape 
largely unscathed in the 
recent emerging-market sell-
off, and the nation’s central 
bank is largely to thank for 
that.….. Read full story

Regulator sues 
National Australia 
Bank over ‘unlicensed 
brokers
attack
August 23th, 2019 - Expert 
insights, analysis and smart 
data help you cut through the 
noise to spot trends, risks and 
opportunities.….. Read full 
story

Asic sues NAB over 
$24bn home loan 
'introducer' scheme

August 23th, 2019 - The 
corporate regulator has 
launched legal action against 
National Australia Bank 
seeking fines of up to $530m 
over a program the bank ran 
where it paid “introducers” 
including gym instructors and 
hairdressers to bring in home 
loan customers.......  Read 
full story

Police Searching For 
Suspect After Chase 
Bank Robbery In 
Munster, Indiana

August 24th , 2019 -
According to Munster police, 
a male suspect entered the 
bank located at 1600 45th 
St. at White Oak Avenue 
and gave the teller a note 
demanding money…… Read 
full story

https://www.wboy.com/news/west-virginia/5-texas-residents-charged-in-west-virginia-in-credit-card-fraud-scheme/
https://gdpr.report/news/2019/08/21/privacy-banks-in-australia-issue-customer-warning-after-data-breach/
https://timesofindia.indiatimes.com/city/kolkata/two-held-for-rs-21l-bank-fraud/articleshow/70811797.cms
https://www.complianceweek.com/anti-corruption/deutsche-bank-to-pay-16m-in-fcpa-case-over-hiring-practices/27601.article
https://www.urdupoint.com/en/business/european-central-banks-website-hacked-users-691142.html
https://www.reuters.com/article/us-stanchart-fine-sanctions/standard-chartered-faces-fine-for-sanctions-breaches-sky-news-idUSKCN1V709R
https://www.bloomberg.com/news/articles/2019-08-18/bank-indonesia-seen-keeping-rupiah-bears-at-bay-as-em-risks-rise
https://www.ft.com/content/172a3d28-c55d-11e9-a8e9-296ca66511c9
https://www.theguardian.com/australia-news/2019/aug/23/asic-sues-nab-over-24bn-home-loan-introducer-scheme
https://chicago.cbslocal.com/2019/08/24/police-searching-for-suspect-after-chase-bank-robbery-in-munster-indiana/


New York men busted 
in $2.3M call center 
scam
attack
August 26th, 2019 - Three 
men were busted Monday in 
New York for running an 
Indian call-center con that 
fleeced more than $2 million 
from US victims — including 
a 76-year-old woman who 
lost her savings, prosecutors 
said.….. Read full story

Hackers successfully 
breach tens of 
thousands of 
Australian banking 
accounts

August 26th, 2019 - Tens of 
thousands of Australians 
have had their personal 
banking information hacked 
by fraudsters. Details 
including phone numbers, 
names, BSB and account 
details linked to PayID were 
all breached in recent 
days.….. Read full story

Qatar regulator fines 
biggest UAE bank 
$55M for obstructing 
probe

August 26th, 2019 - Qatar 
Financial Centre Regulatory 
Authority fined First Abu 
Dhabi Bank PJSC 200 million 
Qatari riyals ($55 million) for 
obstructing an investigation 
into suspected market 
manipulation by the United 
Arab Emirates’ biggest 
lender.........   Read full story

Mastercard says 
German Priceless 
Specials loyalty 
program breached

August 25tth, 2019  -
Mastercard Inc. has 
confirmed its German loyalty 
program partner Priceless 
Specials has been breached, 
exposing information from 
the accounts of 90,000 
consumer customers....... 
Read full story

Four banks fined for 
crediting Rs 80,000 
in wrong account

August 25th , 2019 -The 
Consumer Dispute Redressal 
Forum, Nashik, has pulled up 
four banks….. Read full story

First Abu Dhabi Bank 
rejects Qatar 
allegations

August 26th, 2019 - First Abu 
Dhabi Bank (FAB) on Sunday 
rejected allegations by Qatar 
Financial Center Regulatory 
Authority (QFCRA) for 
obstructing a probe as the 
UAE's largest bank stressed 
that it was providing all 
relevant information required 
under the Qatar Financial 
Center laws to the 
authority.….. Read full story

RBC, TD in settlement 
talks over regulator 
allegations that 
traders 

August 27th, 2019 - The 
Ontario Securities 
Commission is pursuing 
settlements with Royal Bank 
of Canada and Toronto-
Dominion Bank in the first 
major Canadian regulatory 
action.....   Read full story

Rogersville business 
owner indicted for 
$4M fraud scheme

August 27th, 2019 - A 
Rogersville business owner 
was indicated for allegedly 
defrauding customers to the 
tune of $4 million. The 28-
count indictment against 
Michael Dismer, 51, also 
accuses him of failing to pay 
federal income and 
employment taxes,….. Read 
full story

Wells Fargo Hit With 
$450K Fine

August 27th, 2019 - William 
Galvin, Massachusetts’ top 
securities regulator, fined 
Wells Fargo $450,000 
Tuesday for failing to register 
its agents and supervisors in 
the Bay State despite repeat 
warnings to do so by the 
regulator........   Read full 
story

https://nypost.com/2019/08/26/new-york-men-busted-in-2-3m-call-center-scam-feds/
https://7news.com.au/lifestyle/personal-finance/westpac-customers-urged-to-remain-vigilant-after-hackers-accessed-c-417666
https://www.dailystar.com.lb/Business/Regional/2019/Aug-26/490375-qatar-regulator-fines-biggest-uae-bank-55m-for-obstructing-probe.ashx
https://www.scmagazine.com/home/security-news/mastercard-says-german-priceless-specials-loyalty-program-breached/
https://timesofindia.indiatimes.com/city/nashik/consumer-forum-pulls-up-four-banks-crediting-money-in-wrong-account/articleshow/70822861.cms
https://www.khaleejtimes.com/first-abu-dhabi-bank-rejects-qatar-allegations-
https://newsbeezer.com/canada/rbc-td-in-settlement-talks-over-regulator-allegations-that-traders-shared-confidential-information-to-gain-advantages/
https://sbj.net/stories/rogersville-business-owner-indicted-for-4m-fraud-scheme,65321
https://www.thinkadvisor.com/2019/08/27/wells-fargo-hit-with-450k-fine/


Woman accused of 
Capital One hack 
affecting 106 million 
people could get 25 
years in prison’

August 29th, 2019 - The 
woman accused of a massive 
hack that affected 106 
million Capital One 
customers and more than 30 
other companies has been 
indicted on two charges that 
could result in a 25-year 
prison term..…..   Read full 
story

Bulgaria's tax agency 
fined $3 million over 
data breach, will 
appeal

August 29th, 2019 - SOFIA 
(Reuters) - Bulgaria's tax 
agency will appeal a fine of 
5.1 million levs ($2.9 million) 
imposed by the state data-
protection agency for the 
country's biggest-ever data 
breach, the tax agency said 
on Thursday.....  Read full 
story

Carlyle Dragged Into 
$300 Million Hong 
Kong Nickel-Fraud 
Saga

August 29th, 2019 - Carlyle 
Group is the latest big name 
to emerge in a years-long 
attempt to untangle an 
elaborate nickel-trading fraud 
that ensnared major metals 
brokerages.….. Read full 
story

New $1.5M cyber 
security center coming 
to downtown Baton 
Rouge at the Water 
Campus

August 27th, 2019 - A $1.5 
million cyber security training 
and operations center is 
going inside The Water 
Campus near downtown 
Baton Rouge to support 
cyber-related missions at 
military installations......   
Read full story

NatWest online 
banking hit by major 
outage, locking out 
scores of customers

August 27th, 2019 -
Customers and businesses of 
banking giant NatWest were 
hit with problems using its 
online services. Scores of 
people reported issues 
logging on to the website -
although the bank said its 
mobile app was unaffected.
........  Read full story

UK Deadline Looms 
For Bank Payouts 
Over PPI Scandal

August 29th, 2019 - Britons 
faced a crunch deadline 
Thursday to claim 
compensation for miss-sold 
insurance that is costing UK 
banks billions of pounds, 
while tarnishing their 
battered reputations further 
following several financial 
scandals….. Read full story

Tanzania's National 
Bank of Commerce hit 
with fine over data 
rules breach

August 29th, 2019 -
Tanzania’s National Bank of 
Commerce Ltd has been 
fined Tsh1 billion ($435,000) 
for failure to establish a data 
centre in the country, the 
second bank in two months to 
be penalized for such a 
breach by the central 
bank..…. Read full story

Bank fraud case: 
Enforcement 
Directorate attaches 
assets worth ₹109 
crore of Punjab-based 
firm

August 31th, 2019 -
Enforcement Directorate (ED) 
has attached properties worth 
₹ 109.03 crore under in a 
money laundering case 
relating to bank loan fraud 
by Punjab-based Kudos 
Chemie Limited.......  Read 
full story

https://abcnews.go.com/US/woman-accused-capital-hack-affecting-106-million-people/story?id=65259587
https://wincountry.com/news/articles/2019/aug/29/bulgarias-tax-agency-fined-3-million-over-data-breach-will-appeal/932019/?refer-section=national
https://www.bloomberg.com/news/articles/2019-08-28/carlyle-dragged-into-300-million-hong-kong-nickel-fraud-saga
https://www.theadvocate.com/baton_rouge/news/business/article_090565da-c8d5-11e9-a70f-1390d360d342.html
https://www.itv.com/news/2019-08-27/natwest-online-banking-hit-by-major-outage-locking-out-scores-of-customers/
https://www.urdupoint.com/en/world/uk-deadline-looms-for-bank-payouts-over-ppi-s-700423.html
https://www.theeastafrican.co.ke/business/Tanzania-national-bank-of-commerce-fined-over-data-rules-breach/2560-5253382-xq1uj9z/index.html
https://www.thehindubusinessline.com/news/bank-fraud-case-enforcement-directorate-attaches-assets-worth-109-cr-of-punjab-based-firm/article29309072.ece
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