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Ex-Credit Suisse Banker 
Admits Kickbacks in 
Mozambique Scam

July 22th, 2019 - A former 

Credit Suisse Group AG 
banker admitted taking 
millions of dollars in 
kickbacks as part of a 
scam that involved as 
much as $2 billion in loans 
to Mozambique state-
owned companies......  
Read full story

Mail theft leads to $4.8m 
share swindle

July 20th, 2019 - The 

corporate regulator is 
investigating a group of 
people it suspects is 
involved in the identity 
theft of 33 victims......  
Read full story

Equifax will pay up to 
$700m to settle data 
breach case

July 23th, 2019 - Credit-

reporting company 
Equifax, Inc will pay up to 
$700m to compensate 
harmed consumers - and 
settle claims that it broke 
the law with a massive 
2017 data breach…..  
Read full story

Central Bank fines Wells 
Fargo €5.8m for reporting 
breaches'

July 05th, 2019 - The 
Central Bank has fined a 
subsidiary of US financial 
services firm Wells Fargo 
€5.8m for “serious failings” 
in relation to its regulatory 
reporting and 
compliance….. Read full 
story

United Investment Bank is 
a fraud, says CBB

July 23th, 2019 -
Manama:The Central 
Bank of Bahrain (CBB) 
would like to warn 
consumers against 
dealing with unlicensed 
financial institutions that 
market investment in 
securities in the Kingdom 
of Bahrain through short 
message services (SMS), 
telephone calls and 
websites….. Read full story

Waterloo Regional Police 
investigating daytime 
bank robbery in 

Cambridge

July 19th, 2019 - Waterloo 
Regional Police are 
investigating a daytime 
bank robbery that 
happened in Cambridge 
on Friday.Officers were 
called to a Scotiabank on 
Hespeler Road near 
Sheldon Drive at around 
11:45 a.m......   Read full 
story

KPMG fined £5m in UK 
over ‘exceptional’ breach 
in BNY Mellon audit

July 24th, 2019 - KPMG has 
been handed a £5 million 
fine for misconduct in 
work for BNY Mellon, the 
world’s largest custodian 
bank, over breaches that 
were described as “truly 
exceptional” by British 
regulators.…. Read full 
story

Australia’s bank 
watchdog raps 
Macquarie, HSBC, 
Rabobank for liquidity 
breach

July 24th, 2019 - Australia’s 
banking regulator said on 
Wednesday it has ordered 
Macquarie Group and 
the domestic units of 
Rabobank and HSBC to 
tighten their local funding 
arrangements, saying the 
banks had breached 
liquidity reporting 
requirements..…..      Read 
full story

Tanzanian central bank 
fines lender for breaching 
rules

July 13tth, 2019  -Tanzania’s 
central bank on Saturday 
said it had fined Diamond 

Trust Bank Tanzania 
Limited 1 billion Tanzanian 
shillings ($435,000) for 
breaching regulatory rules 
on data and service 
availability...... Read full 
story

https://news.bloomberglaw.com/white-collar-and-criminal-law/ex-credit-suisse-banker-admits-kickbacks-in-mozambique-scam-2
https://www.afr.com/personal-finance/specialist-investments/mail-theft-leads-to-4-8m-share-swindle-20190719-p528rf
https://www.aljazeera.com/ajimpact/equifax-pay-700m-settle-data-breach-case-190722195811411.html
https://world-news-monitor.com/money/finance/2019/07/05/central-bank-fines-wells-fargo-e5-8m-for-reporting-breaches/
https://world-news-monitor.com/money/finance/2019/07/23/united-investment-bank-is-a-fraud-says-cbb/
https://globalnews.ca/news/5659677/daytime-bank-robbery-cambridge/
https://world-news-monitor.com/money/finance/2019/07/24/kpmg-fined-5m-in-uk-over-exceptional-breach-in-bny-mellon-audit/
https://world-news-monitor.com/money/finance/2019/07/24/australias-bank-watchdog-raps-macquarie-hsbc-rabobank-for-liquidity-breach/
https://world-news-monitor.com/money/finance/2019/07/13/tanzanian-central-bank-fines-lender-for-breaching-rules/


Deutsche Bank stumbles 
to big loss on road to 
reinvention

July 24th, 2019 - FRANKFURT 
(Reuters) - Deutsche Bank 
(DBKGn.DE) reported a 
bigger than forecast 
quarterly loss of 3.15 billion 
euros ($3.5 billion), 
underlining the challenges 
faced by Chief Executive 
Christian Sewing as he 
attempts to turn around 
the struggling busines.…. 
Read full story

Rs 4 million PKR looted in 
bank heist in Karachi’s 
Nazimabad

July 24th, 2019 - Six robbers 
looted Rs4 million from a 
private bank in Karachi’s 
Nazimabad area on 
Wednesday. According to 
police, three of the 
robbers entered the bank 
while the remaining three 
stood guard outside….. 
Read full story

MPs urge police 
investigation into banks 
allegedly forging 
customer signatures

July 09th, 2019 - Financial 
and legal authorities are 
being pressed by MPs to 
probe allegations 
concerning banks 
potentially forging 
signatures on a large 
scale….. Read full story

Indian lender PNB alleges 
$556m fraud by 
steelmaker

July 07th, 2019 - India’s 
second-largest state 
lender Punjab Nationwide 
Financial institution has 
reported a Rs38bn 
($556m) fraud, elevating 
questions in regards to the 
well being of India’s 
public sector-dominated 
monetary system solely a 
12 months…..   Read full 
story

HSBC credit card 
compensation bill could 
rise to £11m

July 11th, 2019 - HSBC is 
expected to pay out 
millions more in 
compensation to credit 
card customers who were 
overcharged when they 
fell behind with payments. 
The bank has already 
paid out around £4m to 
6,700 people who held 
credit cards.....
Read full story

RBI slaps Rs 7-crore 
penalty on SBI for violating 
various regulatory norms

July 16th, 2019 - The 

Reserve Bank of India (RBI) 
has imposed a penalty of 
Rs 7 crore on State Bank of 
India (SBI) for non-
compliance with 
regulatory.…. Read full 
story

Ten years for bank 
employee who stole Dh1 
million using magic ink

July 30th, 2019 - A 
customer service 
employee was sentenced 
to 10 years in jail for 
stealing Dh1 million from a 
customer’s account, a 
Dubai Court of First 
Instance heard. ….. Read 
full story

Man jailed for stealing 
Dh2.8 million from bank 
customer in Dubai 
attack
July 30th, 2019 - A man has 
been sentenced to five 
years in prison followed by 
deportation for 
transferring Dh2.8 million 
from a man’s account 
through a SIM swap fraud, 
a Dubai court heard on 
Tuesday….. Read full story

Australian bank says data 
breached on 13,000 
customers

July 26th, 2019 - National 
Australia Bank Ltd. has 
begun contacting about 
13,000 customers whose 
personal information was 
breached in violation of its 
data security policies….. 
Read full story

https://www.reuters.com/article/us-deutsche-bank-results/deutsche-bank-stumbles-to-big-loss-on-road-to-reinvention-idUSKCN1UJ0FB
https://arynews.tv/en/rs4-million-looted-in-bank-heist-in-karachis-nazimabad/
https://www.independent.co.uk/news/business/news/banks-forging-customer-signatures-investigation-a8997286.html
https://newsjustnow.com/indian-lender-pnb-alleges-556m-fraud-by-steelmaker/
https://www.theguardian.com/business/2019/jul/11/hsbc-credit-card-compensation-bill-could-rise-to-11m
https://www.business-standard.com/article/companies/rbi-slaps-rs-7-crore-penalty-on-sbi-for-violating-various-regulatory-norms-119071600043_1.html
https://gulfnews.com/uae/crime/ten-years-for-bank-employee-who-stole-dh1-million-using-magic-ink-1.65529517
https://gulfnews.com/uae/crime/man-jailed-for-stealing-dh28-million-from-bank-customer-in-dubai-1.65528553
https://gulfnews.com/business/banking/australian-bank-says-data-breached-on-13000-customers-1.65460439


Fraud comes to haunt 
banks again, but with the 
hope of better recovery

July 09th, 2019 - Over the 
weekend, Punjab National 
Bank (PNB) declared the 
now bankrupt Bhushan
Power and Steel as a 
fraud account. The 
company owes PNB a 
little over ₹4,000 crore and 

the lender has reported to 
Reserve Bank of India a 
fraud of ₹3,805 crore by 

the company, based on a 
forensic audit it did..…. 
Read full story

FIAU fines Satabank €3.5 

million over regulatory 
breaches

July 07th, 2019 - The 
Financial Intelligence 
Analysis Unit has fined 
Satabank a reported €3.5 
million for various 
regulatory breaches ….. 
Read full story

ING Belgium fined over 
€300,000 for breaching 
money laundering rules

July 15th, 2019 - The 
Belgian branch of Dutch 
multinational bank ING 
was hit with a hefty fine of 
over €300,000 for failing to 
enforce anti-money 
laundering regulations for 
over a decade despite 
the “suspicious activity” of 
a Russian-owned 
account, according to 
weekend reports….. Read 
full story

RBI fines fours banks, 
including PNB, for violation 
of KYC norms

July 02th, 2019 - The 
Reserve Bank of India (RBI) 
has imposed a penalty of 
₹1.75 crore on four public 

sector banks, including 
PNB and UCO Bank, for 
non-compliance with KYC 
requirement and norms for 
opening of current 
accounts.......   Read full 
story

NAB admits thousands 

had personal data 
breached, blaming 
‘human error’

July 26th, 2019 - National 
Australia Bank says 13,000 
customers are being 
contacted after a breach 
where personal data was 
uploaded without 
permission to two data 
service companies.…..   
Read full story

Romania records second-
highest fine for GDPR 
breach in CEE

July 16th, 2019 - Romania 
recorded the second 
highest fine for breaches 
in personal data 
protection regulations –
GDPR in Central and 
Eastern Europe (CEE) in 
the first year since the 
regulations went into 
force, according to local 
law firm Reff&Asociatii
and Deloitte, which 
analyzed the GDPR 
sactions ruled in the 
region..... Read full story

Founders of Georgia’s TBC 
Bank step down in wake 
of money laundering 
charges attack
July 25th, 2019 - The Chief 
Prosecutor’s Office of 
Georgia has filed criminal 
charges against Mamuka
Khazaradze and Badri
Japaridze, the founders of 
Georgia’s TBC Bank, who 
are accused of 
laundering close to 17 
million US dollars. ….. Read 
full story

Danske Bank profits hit by 
higher costs as it sets 
aside cash for a potential 
money laundering fine

July 18th, 2019 - Pre-tax 
profits for the second-
quarter fell to 4.76 billion 
Danish crowns ($717.47 
million) from 5.49 billion 
crowns the previous year, 
missing a forecast of 5.06 
billion by analysts, 
according to Refinitiv
data. ….. Read full story

Capital One says 
information of over 100 
million individuals in US, 
Canada hacked

July 30th, 2019 - Capital 
One Financial Corp on 
Monday said that 
personal information 
including names, 
addresses, phone 
numbers and credit scores 
of about 100 million 
individuals in the United 
States and 6 million 
people in Canada were 
obtained by a hacker 
who has been arrested….. 
Read full story

https://www.livemint.com/market/mark-to-market/fraud-comes-to-haunt-banks-again-albeit-with-the-hope-of-better-recovery-1562589390963.html
https://www.maltatoday.com.mt/news/national/96111/fiau_fines_satabank_35_million_over_regulatory_breaches#.XUe8P-gzbIV
https://www.brusselstimes.com/all-news/belgium-all-news/60686/ing-belgium-slapped-with-money-laundering-fine-russian-bank-account-suspicious-activity/
https://www.livemint.com/industry/banking/rbi-fines-fours-banks-including-pnb-for-violation-of-kyc-norms-1562085402169.html
https://www.perthnow.com.au/business/banking/nab-admits-thousands-had-personal-data-breached-blaming-human-error-ng-f6f9d48c55ac6597d4321dff7e51d65a
https://www.romania-insider.com/romania-second-highest-gdpr-fine
https://emerging-europe.com/news/founders-of-georgias-tbc-bank-step-down-in-wake-of-money-laundering-charges/
https://www.cnbc.com/2019/07/18/danske-bank-profits-hit-by-higher-costs-as-it-sets-aside-cash-for-a-potential-money-laundering-fine.html
https://www.dawn.com/news/1497073


Irish regulator probes 182 
potential ‘closet tracker’ 
funds

July 18th, 2019 -
outperformance against 
its benchmark”, it said. The 
regulator, which declined 
to name the 182 funds, is 
making further inquiries 
with the managers of the 
potential closet trackers to 
assess the extent to 
which.…. Read full story

IT error causes changes in 
Bank Mandiri customer 
accounts

July 22th, 2019 - Many 
customers of state-owned 

lender Bank Mandiri are 
complaining about 
transaction failures after 
attempting to use ATMs 
on Saturday morning. 
Many said they found 
more funds in their 
accounts, but others said 
they found less.….. Read 
full story

Westpac bank to refund 
home loan customers 
after processing error

July 09th, 2019 - Westpac 
will be paying back tens 
of millions of dollars to 
some of its home loan 
customers after a major 
glitch in their manual 
processing system. The 
major bungle saw more 
than 40,000 home owners 
left on interest-only loans 
after the term expired, 
instead of being switched 
to principal and interest, 
The West Australian 
reports.….. Read full story

Banks hit by wave of last-
minute PPI claim inquiries

July 05th, 2019 - British 
banks have been hit by a 
surge in the number of 
customers trying to win 
compensation for mis-sold 
payment protection 
insurance ahead of a 
deadline that will close 
one of the industry’s 
most.......   Read full story

The under-fire City 
watchdog knew the peer-
to-peer lender had mis-

sold loans

July 22th, 2019 - The City 
watchdog knew of mis-
selling at Lendy when it 
granted the peer-to-peer 
lender regulatory 
approval ten months 
before its collapse...   
Read full story

Brexit boom in currency 
hedges sparks fears of 
mis-selling

July 23th, 2019 - TARFs. The 
Financial Conduct 
Authority, the main UK 
market regulator, has 
been alert to cases of mis-
selling to small businesses 
before. In 2013 it 
published a review of the 
sale of contracts for 
hedging......  Read full 
story

Ladbrokes Coral fined 
after customer lost £98,000

July 31th, 2019 - The owner 
of Ladbrokes Coral has 
been fined £5.9m for not 
protecting vulnerable 
customers and for failings 
in its anti-money 
laundering measures.….. 
Read full story

Cyber-incident reports 
from UK finance sector 
spiked by 1,000% in 2018
attack
July 02th, 2019 - There has 
been a sharp rise in the 
number of cyber-incidents 
reported by the UK's 
financial sector caused by 
hack attacks and other 
problems, according to 
official figures.….. Read 
full story

https://www.ft.com/content/c48c8cf4-90ef-3ade-a11c-69c594ad9167
https://www.thejakartapost.com/news/2019/07/22/it-error-causes-changes-in-bank-mandiri-customer-accounts.html
https://7news.com.au/business/banking/westpac-bank-to-refund-home-loan-customers-after-processing-error-c-205524
https://www.ft.com/content/95d4cfd6-9e88-11e9-9c06-a4640c9feebb
https://www.altfi.com/article/5564_-fca-cleared-lendy-despite-concerns-about-mis-selling-loans-
http://www.vedantahedging.com/brexit-fuels-mis-selling-of-fx-products-ft-article-with-vedanta-quote/
https://www.bbc.com/news/business-49175515
https://www.bbc.com/news/technology-48841809
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