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* Local news refers to the news related to Pakistan.
* Resource - Reuters, New York Times, The International News, BBC, Dawn 
News, Business Recorder, Tribune, and The Nation.

KYC firm 4Stop raises 
$2.5m for fight 
against fraud

Ingo Ernst, CEO of 4Stop 
states: “We are very excited 
to take this opportunity to 
expand our business, team 
and our KYB, KYC and anti-
fraud technology solutions. 
Allowing us to further 
facilitate modern, leading-
edge risk-based 
management, from a single 
API solution.”.... Read full 
story

Metro Bank shares 
plunge as it attacks 
'false rumours‘

May, 2019 - Read full stories

Paytm Mall Says 
Cashback Fraud of up 
to Rs 10 Crore 
Detected

May 15th , 2019 - New Delhi: 
Paytm Mall on Tuesday said 
it has been hit by a cashback 
fraud which could be in the 
range of Rs 5-10 crore.The
fraud was detected through a 
tool that the company 
developed in partnership 
with global professional 
services firm EY (formerly 
Ernst and Young), said a 
Paytm Mall spokesperson. 
…… Read full story

15 injured in 
explosion inside 
Rahim Yar Khan bank 
building

Rescue 1122 officials 
reached the site of the blast 
as the news broke. The 
building where the blast took 
place collapsed 
partially..….. Read full story

Four More Banks 
Named in Deutsche 
Bank Bribery Lawsuit 
in London

May 17th, 2019  - The 
middleman who confessed to 
paying bribes over trades he 
helped arrange between 
Deutsche Bank AG and a 
Dutch housing firm said he 
was also getting commission 
payments from other major 
lenders, including Barclays 
Plc, Citigroup Inc., Societe
Generale SA and BNP 
Paribas SA...... Read full 
story

US arrests banker for 
Trump administration 
job bribe

May 23th, 2019 - The head of 
a bank is accused of 
approving loans in exchange 
for a job in the White House. 
Although he failed to get 
one, he was placed on a 
"prestigious" committee tied 
to Trump's campaign, 
prosecutors said. …..        
Read full story

Florida Banking Chief 
on Leave After Sexual 
Harassment Complaint

May 13th, 2019 - Florida’s 
top financial regulator Ronald 
Rubin was placed on 
administrative leave 
following a sexual 
harassment complaint filed 
by a female staffer….. Read 
full story

Former Credit Suisse 
Banker Pleads Guilty 
in Alleged 
Mozambique Bribery 
Scheme

May 21th, 2019- The U.S. 
Justice Department took a 
win and a loss this week in 
its prosecution of an alleged 
$2 billion corruption scheme 
in Mozambique that 
destabilized the 
impoverished country’s 
economy.…..  Read full story

Spain: 4 arrests in 
Venezuelan money 
laundering probe

May 20th, 2019 - Spanish 
police say they have arrested 
four people as part of a 
judicial probe into a money 
laundering racket allegedly 
involving funds coming from 
Venezuela’s state-run oil 
company PDVSA. Police 
have confirmed Spanish 
media reports to The 
Associated Press that the four 
detainees are also facing 
charges of corruption in 
international monetary 
transactions and the 
falsification of documents, in 
addition to money 
laundering…… Read full 
story

Delay to bank 
transfer name-check 
system could cost 
fraud victims 
£330,000 a day

May 09th , 2019 - Fraud 
victims could lose £330,000 
a day because of a delay to 
a name-check security system 
for online bank transfers …… 
Read full story
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Bank CEO Charged 
with Bribery, 
Embezzlement in 
Small Business Loan 
Scheme

May 29th, 2019 - Noah Bank 
CEO Edward Shin was 
arrested and charged by the 
office of U.S. Attorney 
Geoffrey Berman of the 
Southern District of New York 
for allegedly directing the 
bank to issue federally 
backed loans aimed at 
helping small businesses that 
went to companies in which 
Shin had secret interest..…. 
Read full story

Ex-JPMorgan banker 
faces Hong Kong 
bribery charges over 
‘princeling’ hires

May 20th, 2019 - JPMorgan’s 
former Asia investment 
banking vice-chair Catherine 
Leung has been charged with 
two counts of bribery by 
Hong Kong’s anti-corruption 
watchdog for offering a job 
to the son of a potential 
client. …..          Read full 
story

Deaf woman settles 
alleged disability 
discrimination case 
against bank

May 2nd, 2019 - The Northern 
Bank has brought in new 
technology to help deaf 
customers after paying out 
£2,000 to a woman alleging 
disability discrimination. 
Fiona McKendry, aged in her 
thirties and from Belfast, was 
left frustrated after reporting 
fraudulent activity in her bank 
account in March 2017. …..      
Read full story

First American 
Financial Corp. 
Leaked Hundreds of 
Millions of Title 
Insurance Records

May 24th, 2019 - The Web 
site for Fortune 500 real 
estate title insurance giant 
First American Financial 
Corp. [NYSE:FAF] leaked 
hundreds of millions of 
documents related to 
mortgage deals going back 
to 2003, until notified this 
week by 
KrebsOnSecurity......           
Read full story

TalkTalk data breach 
customer details 
found online

May 22nd, 2019 - TalkTalk
failed to inform 4,545 
customers their personal 
information, including bank 
account details, were stolen 
as part of the 2015 data 
breach. Viewers contacted 
BBC Watchdog Live about 
concerns that their details 
had been breached by 
TalkTalk.….. Read full story

Regulatory penalties 
mount for offending 
banks

May 14th, 2019 - A new 
A$714m provision by the 
Commonwealth Bank of 
Australia is the latest addition 
to the mounting tally of bank 
payments for misbehaviour
and law breaking. ….. Read 
full story

Japan’s biggest bank 
offers redundancy to 
hundreds of managers 
in London

May 31th, 2019 - Mitsubishi 
Financial Group is preparing 
major job cuts in London, 
another sign of the 
deepening troubles Japan’s 
banks face at their overseas 
operations…..             Read 
full story

Saudi Arabia's bank 
regulator imposes 
fines on 16 
institutions for 
violations

May 20st, 2019 - Saudi 
Arabian Monetary Authority 
(Sama) has fined 16 financial 
institutions including the 
country’s top lender for 
"violating lending principles 
to individuals". …..       Read 
full story

Deutsche Bank 
money-laundering 
inquiry spurs wave of 
raids

May 15th 2019 - A German 
money-laundering probe 
looking at Deutsche Bank 
brought a wave of raids by 
Frankfurt prosecutors..…. 
Read full story
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KPMG to pay $50m 
penalty over altered 
auditsTelegraph
Jun 18th, 2019 - The U.S. 
Securities and Exchange 
Commission on Monday 
charged accounting firm 
KPMG with illegally getting 
sneak peaks at regulators' 
plans to review its work 
before making changes to 
remove potential issues..….     
Read full story

NCA investigates 
£80m properties 
linked to serious 
crime

May 29th, 2019 - The 
National Crime Agency 
(NCA) has secured three 
more unexplained wealth 
orders (UWO) to investigate 
properties associated with a 
“politically exposed person 
believed to be involved in 
serious crime” …..                   
Read full story

Metro Bank looks 
into sale of loans hit 
by accounting error

May 14th, 2019 - Metro 
Bank, one of the leading 
challenger banks in the UK, 
has drawn up plans to sell 
more than £1bn worth of 
loans In January, Metro Bank 
revealed that it had 
miscalculated the risk 
weightings on parts of its 
loan book.….. Read full story

Kraft Heinz reveals 
$180m accounting 
error

May 7th, 2019 - Kraft Heinz, 
which is audited by PwC, has 
now been forced to restate 
three years of its financial 
results A subpoena from the 
Securities and Exchange 
Commission (SEC) resulted in 
Kraft Heinz launching an 
internal probe earlier this 
year.….. Read full story

Qudos Bank suing 
Infosys over alleged 
IP misuse

May 24th , 2019 - Australia’s 
Qudos Bank is taking legal 
action against Infosys relating 
to alleged copyright 
infringement, breach of 
contract and misuse of 
confidential information by 
the technology giant.The
Federal Court has ordered 
Infosys to produce documents 
and information in response 
to the bank’s potential claims 
after it commenced discovery 
proceedings last November.
.….              Read full story

Suitability global 
newsfeed US 
investment bank 
fined over unsuitable 
advice

May 20th, 2019 - Finra
arbitrators awarded 
$519,089 to a couple who 
claimed a Morgan Stanley 
broker recommended 
inappropriate complex 
investments. ….. 
Read full story

FCA wants to issue 
fines over unsuitable 
pensions advice

May 09th, 2019 - The FCA is 
seeking to punish three 
investment firms and their top 
brass, which it alleges gave 
more than 2,000 people 
unsuitable pensions advice 
by urging them to switch a 
total of £76m of their life 
savings into high-risk 
products. 
.….       Read full story

Embezzlement of Tk
4.9cr: Case filed 
against two Sonali
Bank officials

May 03rd , 2019 - Anti-
Corruption Commission 
yesterday filed a case 
against four persons 
including two officials of 
Sonali Bank, for allegedly 
misappropriating Tk 4.9 
crore from another state-run 
bank Bangladesh 
Development Bank Ltd 
(BDBL). ….. Read full story

Afghanistan closes 
Iran-linked bank due 
to ‘grave violations’

May 20th, 2019 - KABUL: 
Kabul has revoked the 
license of the Iran-linked 
Arian Bank due to “grave 
violations,” a spokesman for 
Afghanistan’s Central Bank 
told Arab News on 
Monday.…..       Read full 
story
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Trio sentenced over 
£305,000 tax fraud 
Telegraph
June 17th, 2019 - An 
investigation by HMRC has 
found that Chris May, along 
with his partner Frances May 
and friend Lea Reeve, was 
involved in various schemes 
to steal and evade thousands 
of.…. Read full story

Yes Bank, ZipCash
face RBI fine for 
violating PPI norms

June 12th, 2019 - The Reserve 
Bank of India said Tuesday 
that it has imposed a penalty 
on two prepaid payment 
instrument (PPI) issuers Yes 
Bank and ZipCash Card 
Services for non-compliance 
with regulatory norms .…..                   
Read full story

RBI imposes Rs 2 
crore fine on Kotak 
Mahindra Bank for 
withholding 
shareholder details

June 8th, 2019 - The bank is 
in the middle of a legal battle 
with the central bank, which 
last year ordered Uday
Kotak, the billionaire head of 
Kotak Mahindra Bank, to 
lower his holdings in the 
private-sector lender.….. 
Read full story

SEC fines Chinese 
bank $42 million for 
mishandling ADRs

June 14th, 2019 - The 
Securities and Exchange 
Commission fined Industrial 
and Commercial Bank of 
China Financial Services LLC, 
a wholly-owned subsidiary of 
Industrial and Commercial 
Bank of China Limited IDCBF, 
-4.47% $42 million on.….. 
Read full story

DOJ settles redlining 
lawsuit against First 
Merchants Bank

June 18th , 2019 - The U.S. 
Department of Justice 
announced last Thursday that 
it had reached an agreement 
with First Merchants Bank, an 
Indiana state-chartered bank, 
to settle the redlining lawsuit 
that the DOJ filed against the 
bank….... Read full story

Spanish Law 
Enforcement Arrests 
35 Suspects for Bank 
Fraud, BTC Money 
Laundering

June 14th, 2019 - Spanish 
law enforcement arrested 35 
people for allegedly 
counterfeiting banking cards 
and laundering the proceeds 
through bitcoin (BTC), local 
media La Verdad. ….. 
Read full story

Houdini malware 
targets victims with 
keylogger, online 
bank account theft 
tools

June 17th, 2019 - A new 
variant of the Houdini 
malware has been detected 
in campaigns against 
financial institutions and their 
customers.…..       Read full 
story

Criminals Sell Hacker 
Toolkits for Bank of 
America on Dark 
Web, Study Finds

June 06th, 2019 - Organized 
crime groups are selling 
access to the computer 
networks of financial firms 
like Bank of America Corp. 
and hacking tools targeting 
these companies, according 
to a British researcher who 
posed as a buyer on several 
dark web marketplaces.….. 
Read full story

AMCA data breach 
has now gone over 
the 20 million mark

June 14th, 2019 - A security 
breach at American Medical 
Collection Agency (AMCA), 
a provider of billing services 
for the US healthcare sector, 
has now exposed the 
personal and financial 
information of over 20 million 
Americans, possibly 
more..…..       Read full story
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Westpac’s PayID
breach sees almost 
100,000 users 
personal details 
exposed
Telegraph
June 04th, 2019 - A group of 
hackers have used 
Westpac’s money transfer 
platform to access the private 
details of almost 100,000 
Australian banking 
customers..….     Read full 
story

LabCorp: 7.7 Million 
Consumers Hit in 
Collections Firm 
Breach

June 04th, 2019 - Medical 
testing giant LabCorp. said 
today personal and financial 
data on some 7.7 million 
consumers were exposed by 
a breach at a third-party 
billing collections firm. That 
third party — the American 
Medical Collection Agency 
(AMCA) — also recently 
notified competing firm Quest 
Diagnostics s.…..                   
Read full story

Nearly $10 Million in 
XRP Stolen in 
GateHub Hack

June 06th, 2019 - Hackers 
have reportedly 
compromised nearly 100 XRP 
Ledger wallets on 
cryptocurrency wallet service 
GateHub. The incident was 
announced by GateHub in a 
preliminary statement.….. 
Read full story

N125 Billion Fraud: 
Former Bank PHB MD, 
Atuche, Ex-MD Spring 
Bank

June 17th, 2019 - A Federal 
High Court Lagos, will on 
November 11, resume trial of 
a former Managing Director 
of defunct Bank PHB, Francis 
Atuche, standing trial over 
N125 billion fraud..….. Read 
full story

Bank employee 
helped run counterfeit 
scheme that created 
$98K in phony 
checks, police say

June 17th , 2019 - A Union 
Township bank employee 
was charged with helping 
run a counterfeit check 
scheme that aimed to make 
hundreds of thousands of 
dollars, officials announced 
Monday..….              Read 
full story

Visa Advanced 
Authorization Blocks 
$25 Billion In Fraud

June 17th, 2019 - Visa has 
rolled out internal data that 
indicates its artificial 
intelligence (AI)-based 
Advanced Authorization 
(VAA) security product has 
helped issuers prevent an 
estimated $25 billion in 
annual fraud. VAA is a risk 
management tool that 
monitors and evaluates 
transactions over VisaNet in 
real time to helps issuer “see” 
fraud as it happens and shut 
it down based on..….. 
Read full story

Banker charged over 
GHC150,000 fraud

June 10th, 2019 - BA former 
employee of Barclays Bank 
Ghana Limited, Anthony 
Frimpong Asare, has been 
put before court over 
GH¢150,000 fraud. The 33-
year-old banker, who was a 
lead generator at the bank’s 
Adum branch in Kumasi, is 
facing four counts of forgery, 
including the alleged forgery 
of the signature of Elvis 
Boapeah, the bank’s 
.…. Read full story

Receiver sues ex-
Beige Bank CEO for 
GHC1.3bn

June 27rd , 2019 - Chief 
Executive Officer of the now-
defunct The Beige Bank, Mr 
Michael Nyinaku, together 
with 12 of his subsidiary 
companies, are expected to 
cough up over GHC1.3 
billion to the Receiver of the 
defunct company, Nii
Amanor Dodoo.….. Read full 
story

Swedbank Estonian 
CEO And CFO 
Suspended

June 18th, 2019 - Swedbank
announced that it has 
suspended the CEO and 
CFO of its Estonian branch 
after an investigation into 
compliance with money-
laundering rules at the 
bank..…..Read full story
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Lloyds freezes 8,000 
offshore bank 
accounts after money 
laundering crackdown
Telegraph
June 24th, 2019 - Lloyds has 
frozen 8,000 accounts of 
offshore banking customers 
after they failed to provide 
identity information in 
response to a money 
laundering crackdown in 
Jersey..….     Read full story

Deutsche Bank 
Acknowledges 
‘Critical’ AML Failures

June 12th, 2019 - Deutsche 
Bank has identified serious 
failures in its screening of 
cheques and high-value 
electronic payments for anti-
money laundering (AML) and 
sanctions compliance 
purposes.…..                   
Read full story

Bank of Scotland 
fined £45m for 
failing to report fraud 
suspicions in HBOS 
scandal

June 21th, 2019 - Bank of 
Scotland has been fined 
£45.5m for failing to report 
suspicions of fraud in a 
case..….. Read full story

KBC Bank Charged in 
Money Laundering, 
Tax Fraud Case

June 28th , 2019 - Brussels-
based KBC Group NV and 
its banking arm KBC Bank 
are facing prosecution for 
their purported roles in 
facilitating money laundering 
and tax fraud by Belgian 
clients….. Read full story

Banks face new 
challenges in Italian 
diamond scandal

June 18th, 2019 - A long-
running criminal probe into 
diamond sales by Italian 
banks has uncovered what 
prosecutors say is further 
evidence of corruption by 
officials at UniCredit, Italy’s 
largest lender, and smaller 
rival Banco BPM..….. Read 
full story

Ireland’s Central 
Bank Fines JPMorgan 
€1.6 Million for 
Outsourcing 
Violations 

June 28th , 2019 - An Irish 
subsidiary of JPMorgan will 
pay €1.6 million for failing to 
keep proper records and 
obtain approval of its 
outsourcing of fund 
administration activities, the 
country’s central bank said 
Wednesday.….    Read full 
story

Chinese Bank Risks 
‘Death Penalty’ in 
North Korea Money 
Laundering Case: 
Report 

June 26th, 2019 - A recently 
unsealed contempt ruling 
against three Chinese 
financial institutions that have 
missed subpoena deadlines 
could open the way for US 
officials to cut off dollar-
clearing services for 
Shanghai Pudong
Development Bank, The 
Washington Post reported 
Monday.….. 
Read full story

Banker’s Wife 
Accused of Role in 
Crime Group That 
Stole $97 Million

June 26th, 2019 - Attorneys 
for the government of 
Azerbaijan on Monday 
accused the wife of an 
imprisoned Azeri banker of 
knowingly spending £16 
million in illicit funds at 
Harrods and other luxury 
retailers, according to 
Bloomberg..….       Read full 
story

Ex UBS compliance 
officer jailed for 
insider dealing

June 28th , 2019 - A London 
judge on Thursday sentenced 
both a former UBS (UBSG.S) 
compliance officer and her 
day-trader friend to three 
years in jail after they were 
convicted by a jury of insider 
dealing.….. Read full story

RBI slaps Rs 2 crore 
penalty on Kotak 
Mahindra Bank

June 07th, 2019 - The Reserve 
Bank Friday imposed a 
penalty of Rs 2 crore on 
Kotak Mahindra Bank for not 
complying with its directions 
regarding dilution of 
promoters’ shareholding in 
the company.…..       Read 
full story
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* Local news refers to the news related to Pakistan.
* Resource - Reuters, New York Times, The International News, BBC, Dawn 
News, Business Recorder, Tribune, and The Nation.

SEC Fines KPMG 
$50M For ‘Ethical 
Failures’
Telegraph
June 18th, 2019 - The most 
recent case is rooted in the 
U.S., where the Securities 
and Exchange Commission 
(SEC) has settled its case with 
KPMG for $50 million……… 
Read full story

Bank of Japan’s 
aggressive easing has 
created a tough 
environment for some 
banks: MUFG

June 08th, 2019 - Economic 
initiatives undertaken by the 
Japanese government and 
aggressive easing policies 
from the country’s central 
bank have injected new 
growth momentum into the 
economy. According to a 
senior banking 
executive,..…..                   
Read full story

Deutsche Bank to set 
up 50 billion euro 
bad bank in revamp

June 17th, 2019 - Deutsche 
Bank is planning to overhaul 
its trading operations by 
creating a so-called bad 
bank to hold tens of billions 
of euros of non-core assets, a 
source close to the matter 
said on Monday...….. Read 
full story

RBI imposes Rs.1 
crore penalty on HDFC 
for violating its norms

June 19th, 2019 - The Reserve 
Bank of India (RBI) imposed 
Rs.1 crore penalty on private 
sector lender HDFC Bank for 
violating know your customer 
(KYC) and anti-money 
laundering (AML) norms. The 
penalty was imposed on 18 
June 2019….. Read full story

Yes Bank, ZipCash
face RBI fine for 
violating PPI norms

June 22nd , 2019 - The 
Reserve Bank of India said 
June 11 that it has imposed a 
penalty on two prepaid 
payment instrument (PPI) 
issuers Yes Bank and 
ZipCash Card Services for 
non-compliance with 
regulatory norms. A penalty 
of Rs 11.25 lakh each has 
been imposed on the two PPI 
issuers, according to an RBI 
release..….    Read full story

Baltimore and 
Philadelphia 
consolidate bank 
antitrust suit

June 04th, 2019 - Baltimore 
and Philadelphia 
consolidated their class-
action lawsuits alleging that 
eight of the nation’s biggest 
banks, including Bank of 
America, JPMorgan Chase, 
and Citigroup, conspired to 
fix the prices on floating-rate 
bonds sold to finance public 
works, reported Bloomberg 
Law..….. 
Read full story

FX-rigging case 
against 20 banks 
dealt setback

June 12th, 2019 - South 
Africa’s Competition Tribunal 
ordered antitrust investigators 
to clarify charges of currency 
manipulation against more 
than 20 banks, drawing out 
a four-year legal battle. The 
Tribunal, which oversees 
antitrust cases, found 
deficiencies in referrals 
prepared by the Competition 
Commission..…. Read full 
story

Banks Fined $91 
Million Over FX as 
Essex Express Rides 
Again

June 06th , 2019 - Citigroup 
Inc. and Barclays Plc are 
among global banks fined a 
total of 90 million Swiss 
francs ($91 million) by 
Switzerland’s competition 
regulator for their roles in 
colluding on foreign-
exchange rates..….. Read full 
story

1-State Street pays 
$88.8 mln to settle 
U.S. SEC charges over 
hidden fund markups

June 27th, 2019 - State Street 
Corp agreed to pay $88.8 
million to settle U.S. 
Securities and Exchange 
Commission charges it 
routinely overcharged mutual 
fund customers and other 
clients over roughly 17 years 
by adding hidden markup
costs for back-office 
expenses..…..       Read full 
story

https://www.pymnts.com/news/b2b-payments/2019/kpmg-sec-fine/
https://www.hellenicshippingnews.com/bank-of-japans-aggressive-easing-has-created-a-tough-environment-for-some-banks-mufg/
https://www.reuters.com/article/us-deutsche-bank-restructuring-usa/deutsche-bank-to-set-up-50-billion-euro-bad-bank-idUSKCN1TH0S7
https://www.independent.co.uk/news/business/news/bank-scotland-fined-fraud-hbos-scandal-fce-a8968916.html
https://www.fresherslive.com/current-affairs/articles/rbi-imposes-rs1-crore-penalty-on-hdfc-for-violating-its-norms-20258
https://www.moneycontrol.com/news/business/yes-bank-zipcash-face-rbi-fine-for-violating-ppi-norms-4086681.html
https://www.competitionpolicyinternational.com/us-baltimore-and-philadelphia-consolidate-bank-antitrust-suit/
https://www.moneyweb.co.za/news/south-africa/fx-rigging-case-against-20-banks-dealt-setback/
https://www.bloomberg.com/news/articles/2019-06-06/swiss-regulator-fines-banks-about-91-million-over-fx-cartel
https://www.cnbc.com/2019/06/27/reuters-america-update-1-state-street-pays-88-point-8-mln-to-settle-u-s-sec-charges-over-hidden-fund-markups.html


* Local news refers to the news related to Pakistan.
* Resource - Reuters, New York Times, The International News, BBC, Dawn 
News, Business Recorder, Tribune, and The Nation.

Swiss regulator fines 
banks over improper 
forex trading
Telegraph
June 06th, 2019 - The Swiss 
Competition Commission 
(COMCO) has fined five 
international banks for their 
involvement in the formation 
of cartels that manipulated 
the foreign exchange 
market.….. Read full story

Former UBS China 
banker given 9 years 
in prison for insider 
trade

June 21th, 2019 - A former 
UBS banker in China has 
been sentenced to nine years 
in prison by a Shanghai court 
for disclosing inside 
information related to an 
acquisition deal in 2017, 
court documents show and 
sources with knowledge of 
the case said..…..Read full 
story

Former Goldman 
banker gets jail for 
insider trading

June 11th, 2019 - A former 
Goldman Sachs banker has 
been sentenced to three 
months in prison for  trading 
on inside information about 
company clients.Woojae
'Steve' Jung, 38, a South 
Korean citizen living in San 
Francisco who worked as a 
vice president at Goldman 
Sachs...….. Read full story

KBC bank to be 
prosecuted for money 
laundering

June 27th, 2019 - The 
prosecutor’s office for East 
Flanders has charged KBC 
Bank and KBC Group with 
money laundering, in the 
case of the family behind the 
Engels doors and windows 
construction family, based in 
Lokeren. The case against the 
family will be brought before 
a court in Ghent….. Read full 
story

Lloyds Bank Freezes 
Offshore Accounts in 
Money Laundering 
Crackdown

June 24th , 2019 - Lloyds 
Banking Group Plc has 
tightened controls in Jersey to 
meet anti-money-laundering 
requirements on the island. 
Lloyds has frozen accounts of 
some offshore banking 
customers as part of a 
crackdown on money 
laundering, a spokesman 
said. The Financial Times, 
which reported the news 
earlier, said 8,000 accounts 
were frozen. The bank didn’t 
confirm the number..….    
Read full story

https://www.swissinfo.ch/eng/anti-competitiveness_swiss-regulator-fines-banks-over-improper-forex-trading/45013352
https://www.brecorder.com/2019/06/21/504803/former-ubs-china-banker-given-9-years-in-prison-for-insider-trade/
https://www.internationalinvestment.net/news/4002612/goldman-banker-jail-insider-trading
https://www.independent.co.uk/news/business/news/bank-scotland-fined-fraud-hbos-scandal-fce-a8968916.html
https://www.brusselstimes.com/all-news/belgium-all-news/justice-belgium/59538/kbc-bank-to-be-prosecuted-for-money-laundering/
https://www.bloomberg.com/news/articles/2019-06-24/lloyds-bank-tightens-money-laundering-controls-in-jersey
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